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1 HOSDQRUDP D [Q FRQIXD HYRY IRQH GHRQGXMUD
DXVRP RELDANVD @ VRWMQEIDA: UP DCH [0 SIDWIR

GH® RAD YMRH SHU IO IXMR ,0 KD
WSSUHVHQPR XQ P RP HOR FUXXFDBI VRQR \ADWM
SRAM @ EDVL SHUXQ SHUFRUR ( 6* \AKWHUDR H
DP El IRVR GHVILDWR D JXIGDUH ®f D] IRQLGHIQDQQL
D YHQUH

¥ VWDWR FHDIR XQ 7HDP  GHAFD\WR DA 6 RAMQEIMA:
H XQ &RP MR G * RYHDQFH SHU JDIDQIH 1O
FRRUGCOP HOR G- RIQL 1} IDIYD H @@RHDP HOR
D@ REIHWYL. G GQIR WPICH ,QRH FRQ @
SXEEQFD| IRQH GH® 6 XVBIQDEIOW ' XH ' I HQAH
3RIA VLA WIRJ DR @ SHICR YHYR WDVSDUHJ D
H UHVSRQVDEIOA: QIR \WWWH Gl RSHWD|IRQL H @ 3LHEDR® $ QRQIRC
FDWQD GHOYD®RUWH &KIH ([ HRX\YH 2 1IIFHU &( 2

/ D VWD DP EIHQEG! FRQIXD D HWHUIH XQD SURWY: /H HP MWMRQL6FRSH H 6FRSH  VRQR VAW

P RQWDM H UHQAFRQEW DWIDYHWR XQD SIDWBIRP D QIMIB! FKH FROHQM GHAMRQL EDVDM VX GDW/
DFFXUIDW

/ H SHYRQH UMBIQR DOFHORR GHD WMRP D IRH 1HO  VRQR VIBMMQYHWVMALI QUIEDIYL VIR L H®
IRP D IRH GHL. ASHQGHQW FRQ SDWFRDUH DWHJ IRCH D@ GDGHWKIS H DOFKDQIH P DQDIHP HQW
SUHSDUDQER L \WDP DG DEEUDFFIDUH @QGRYD)] IRQH H DIURQBUH G VIIGH GH® WDQV] IRGH 6 RQR \ADWM
IORWH SURP RWH 1Q] IDIYH G VHQMEID | D IRCH \X@HP SRZ HP HOWGL JHOHH @ SUHYHQ [IRQH GHD
YIRBIQ D @ JHHH H @OFOMRCH GH®I SHYRQH FRQ DXWP R SHUFKAE @ VRAMQEIMY: QRQ A VR®R
DP EIHQW®! P D DQFKH VRFID®! H XP DQD

* XDUEDQGER DOIXWUR  VRQR VAW SUHAVSRWM & EDVL SHU [P SRUBQWY FHWMED] IRQL WD FXL @ ,62
SHU @ JHARQH GH@HQHUID H @ 81, 3G6 SHU @ SDUM: G JHCHWH  FKH

DI RY HUDQQR XGMURIP HQM J RYHUDQRH HG HFFHMIQ D RSHIDIWYD

,OSHIFRUR YHUR @ VRANMQELDM A XQD P MRQH FROMEYD / H MIGH FKH FL DWHQGRQR UFKIHGRQR

FROERD] [RQH UMMJ D H IQQRYD] IRH  &RQ G IRQEDP HOB FRAKIMW QHO @UDQ]] D IRCH A
SURQY DG DFFHBIDUH LSURI UAWLH D J HGHUDUH XQ IP SDWR P LVXUDEL®! GHI @DQQLD YHQILH



QWRGX] IRQH

,OVHWRUH IQGXWID®! HXURSHR A DOFHORR @ XQD
WDV LRGH VIMMP [ED YHWR P RGHM SURGAMYL H GL
P RELOAD EDWR [P SDWR DP ELHQIG!

/H  SUASDD MIGH WXDWDR O
GHFDERQ] | D IRH GHL SIRFHWL IQGAMDD GHL
SIRGRW @ JHWRH VRWMQEI®! GHBI UVRWH

) HGHUFR * XJ @H® RQH FUMFKH H @GR IRQH GLFUWMUL ( 6* GQIR YWD O
&KIH 6 XABICDEION 2 [1IFHU &62 FDWCD GHOYDRUWH
/ D FBWVFHOM SUBHWIRCH CRUWPDWD u - GDO* UHHQ ' HDOHXURSHR D@ GUHWYD &65' u P SRCH X(D

UHYIMRQH SURIRQED GHLP RGHALJ RYHUDQFH H UHSRUY ,Q SDID@HR @QCRYD] IRCH WFQR®J IFD GHYH
HWHUH RUHQEAY DGMIIFHQ D HHJHWD DM AUFROW H D UGK] IRH GH® HP MMRQL QRO A
QHFHWDUR FXUDUH SHUFRWL KWHUDWY SHU IOP LI QRIDP HQR GH® TXDMW: GHIDP EIHQM GL OYRWR GHL
QASHQGHMAMWLH GHI FDMCD GHOYDBUAH

/ D QRWID AMDWI ID G VRAMQEIMA: IQMI UD SHUFRWL GL FHUMED)] IRQH DP EIHQ®! H VRADG! H AKP HQW
QJMID SHU IOP RQARIJJIR FROMXR GH®I SHURP DQFH 6 R DWIDYHWR XQ DSSURFFAR \MKWHUDR
WDVSDUHQM H FRIDERIDIYR VDW: SRMELB! J DUDQIH @ UMD D GHOVHIWRUH H GH® QRAD D) IHQED H
FRQMEXIUH DWYDP HQM DJ QRELHWRLF@P DIFLHXURSH.
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' XP DUH $XVRP RWYH \BID6 S$ q $,6 S$r H' XPDH 6RIWRQ[ 6 UO g 6 6 UO VRQRGH
UHDO:FRP SOP HQBULH WIDWMJ LFKH D@RQMOR GHOF IXSSR' XP DU SO\ HUIQMUID] LRCD®! FRQ UDGIFL
EHOKH H XQD SUAVHQ D FRQURTED 1Q ( XURSD ,Q \BID VL GMIDI XRCR FRP H FHQM. G HFFH®IQ D
QHRQI HI QHUD DX\RP REIMAIFD H QHTR WIGSSR GLWFCREBI IH GLSURSXMRQH DYDQ DB FRQ XQ IRUM
RUHQEP HQR DM VRAWMQELDA:

$WDYHY/R VR IRQLFKH VSD] IDQR GD P RRULD IGURT HQR SURSUHEALD VAP LLQMI UDWVSHUICFROURTR
YHER® ®l GXH D] IHQGH FRQNEXIVFRQR DWYDP HQWM D@ WDMRUP D] IRGH GHI P RELOA YHY/R P RGH®SIO

LM HQWY HIELHQMH UVSHWRVLGHIDP EIHQM

/ D VHGH ®UDGI GH®! D] IHQGH VLMRYD D 7RUCR IQ&RYR&DAMICDIER  DAIQMIR GXQR GHLSRD
\WFQRBJ LFLSIO DYDQ DIVGHB DHVH 4 XLUFHUD LQQRYD) IRQH H FRP SHMQ) H 1QJ HJ QHUMIFKH VLIGFRORDGR
SHUJHQHDUH YDBUH IDYRUHQER & WWIBISSR GLVRY] IRQLGDYDQI XDUED SHUGQGXID SURSXOLYD = 5,

@

,CBRB RSHIDWYR H GLUFHUFD Q7 RUGR UDSSUHVHQU XQ HBP HQR SXODQM CHIDMYIWAGHO' (XSSR
' XP DU 1Q\BID A TXLFKH\WDP P XGMEVASEDU G QI HI QHULH \WFQFLSURTHWICR WIGSSDQR H
YDEEDQR SRZ HWDIQ DG DM SUAIB] IRQL IRQGHQGR WFCRRIID SDWIRGH H UHVSRQUDEIMA:DP ELHQI®! [Q
XQ SURFHWR FRQIDXR GLHYR®(] IRQH

/ DMCHJIDWD' $,6 S$ H' 6 6 UOUDSSUHVHQ XQ XQ HBP HQR GMIQIYR GHOVXFFHWR GHID GXH

D lHQGH 4 XHWE FRIERWD] IRQH VLWDGXFH LQ XQIQWMI UD] LRCH RSHIDIWYD G(QI R QMR FIF® GLYLW GHO
SURGRWR t GD@ SURJ HWB IRQH DA YDEED] IRQH 11QR DARQGXAIDA | D] IRQHt FKH FRQVHQM GLYD®EU] ] DUH
FRP SHWQJ H FRP SBP HQBUL FRQGEYIGHUH UWVRWH H \VAKP HQW H J DUDQH HILFIHG D WDVSDUHQ D H
UHVSRQUDEIMALQ RIQLIDVH

/ D FX@¥UD GH FRRSHUD] IRQH VLULGMI DQFKH QH® MKWKUD RUDQL ] DWYD ®F IXQ IRQLALVXSSRWR A $,
6S$ WDFXL5VRYH8PDQHH,7 RSHDQRIQP RGRIQMIWDRDVHY] IRA 6 6 UO FROMEXHQGR
DGRWP [] ] D} IRQH GHLSURFHWLH DR WIGSSR GXQD FURVAME VIGHU IED H VRWNQELG

,Q@HD FRQLYDRULFKH LVSILDOR @OMUR* IXSSR' XPDUH ' $,6 S$ H' 6 6 UOKDQLR VFHIR GL

UHQAFRQEUH YRBQEUDP HQM G SURSUH SHURWP DQFH GLVRMQELMA:D QYHIR GFDG!I UFRCRVFHQGR
@P SRWIJ D GH® \WDVSDUHJ D H GHOED®J R FRQ LOMUMRUR H J QAINHKRTGHU

4 XHAD VFHIB WP RQD © YRBQW:CH®! D] IHQGH GLRSHUDUH IQ P RGR UHVSRQUDEL®! FRQMEXHQGR
DWAYDP HQM DCEHQHWHUH HFRQRP IFR VRAID®! H DP EIHQE®! GHLFRQMAMQ FXLRSHID
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/ D QRVAD WWRUD

/ DVIRUD GHOF IXSSR' XP DU A XQ QIR SHIFRWR [P SUHQGMRUDBI Q] IDRQHO  FRQ* XIGR
' XP DUA  FKH KD VDSX\R WDMRUP DUH XQD SIFFRD UHDB%EHOD 1Q XQ JIXSSR LQGXMAMD®!

IOMED] IRQDB! LQQRYDIYR H VRWMQELB! 3 HUGHFHQQL 1OJIXSSR KD FRAKIVR FRP SHMQ H 1O

DP EMVFRP H @HBMERQED @ P HFFDQED GLSUHAMRQH @ WIP SD QLI MUG! H GDX\VRP RYH
FURVFHQER DIMDYHWR DFTXIM] LRQUVMDWI IFKH H SDUGHWKIS J GEDD

1 HOFRWR GHJ @DQQL LOJXSSR KD VDSXWR GV XHWALSHUD FDSDRWAG. W HQHDUH DWHW
IQEXAAIDOH UDGADUH VIM/SURGXWYLIQ FUM. FRP H AP RWMIDQR ®f RSHWD] IRQLIQ) IDQAID H
* HWP DQAD

/DFTXIM] IRGH QL3 XQFK 3 RZ HWDIQ H @ VXD HVSDQURGH 1Q$ VID KDQQR FRQVRTEDWR @ SUVHQ D
GHQJ KSSR QHOHWRUH GHIB WDVP MRQL P HOWH @ IRQED] IRGH GL3 XQFK 7HBP DY H 3 XQFK

) OEUG KD VHI QDR @QJ UMAR 1Q DP EMAMFQR®J IFLDYDQ DWFRP H @ \MBP DD H IOHFXSHIR
GHPHHUID

4 XHWM \BISSH KDQQR FROMEXIR D FRAIKILH XCD UHW LQGXVAND®! VREED H GAYHWALED J XICDWY
@ XD YIMRH [P SUHQEWRUD®! RUHQEAY DRQCRYD] LRGH H DM VRAWMQELDA:

¥ SHi DSDMMHGDO  FKHIG IXSSR' XP DUH FRP SIH XQ VDR GHAMYR YHWR IGXMUR GHD
P RELOAVRAMQEL®! & RQ @FTXIM] IRCH GHOF HQHIDAD RRWY* 0 * GEDB URSXOIRQ 6\ WP V AL
7RUQR QDVFH 3 XQFK 7RUGR XQ FHQAR GLHFFH®IQ D HXURSHR SHUR WIGISSR G_P RRULAHVHO

DYDQ) DIWH VMMP LGLSURSXOIRCH

4 XHWR IQI UAWWR [Q \BXID VHI QD @Y IR GXQD QXRYD IDVH 1Q FXLUFHUD LQCRYD] IRGH H
VRAMQELD AYHQBQR SIOVAMLFHORDD / H FRP SHWGQ H GHOAWR \RUGQHVH VL GMII XRQR SHUD
FDSDAWAGLI HIVH QOMR FIF® GLWIGISSR SURGRIR D@ SURT HWM] IRQH DA YDIED] IRCH 11IGR
D@P P MRQH IQ SURGK] IRQH UHQGHQGER® XQ SXQR GLUIHUP HQR AMDWI IFR SHU@QJ HI GHUD
DSSTFDW H @QEAMAIDD | D] IRQH GHOHWRUH DX\RP RIYH

' DO LOJ XSSR DFFHBUD @ WDV IRCH YHWR \WFQREJ IH D EDWH HP MIRQL IRQEDQER 3 XQFK
6 RWRQ[ SHU® WWIOISSR GLFHORDEH GLFRQURTR H VR\E DUH DYDQ DY H 3 XQFK +\ GURFH SHU
®WIOISSR AVRY(] IRQLD IGRIHQR FRQ GREIHWYR GLYD®U] ] DUH FRP SHWQ H ADWMI IEKH H
DWIDUH QXRYL\BGIQW

/ D FRERWD] [RQH FRQ'5 HODXUSBHULQXRYLP RRULAHVHD EDWH HP MRQLH LAICDQ IDP HOR
GH® % , SHUD UFHUFD VX@GURI HCR FRQIHUP DGR LOXRE WDV IFR GHQJ IXSSR GHOSDQRUDP D
HXURSHR



1HO IQ RFFDMRH GHO TXDDQMVIP R
DQQYHWDUR LOJXSSR FOP EID QRP H H AYHQW
XIIFID® HQM * IXSSR' XP DU UDIIRJ DQGR @
SURSUD 1GHQM% IDP IMDUWH H P SUHQEWRUD®I
4XHMR SDAVDUJIR MPERTFR  VRWRIQHD
@ SHIQR YHUR XQD P REIMA DFFHWEIGI H
VRAMQEI®I H FRORED 1O GUDPH WD
IQQRYD) IRQH H UHVSRQUDELDA VRADG

1HJDP EDMR  GH@HYRY] IRQH  IGHQMIUD GHO
JIXSSR ®! SUHFHGHQIMHD®: SIHP RQMVL3 XQFK
7RUR H 3XQK 6RWRY[ DWXPRR XD
QRYD CGHQRP 1D IRQH AYHQRQER D JHQDIR

UVSHWYDP HOM ' XP DUA  $X\WP RIYH
\UID H' XPDH 6RWRQY] D FRQHPD GHO
AR KRR WDWMIIFR DROMIR GH® YIMRQH
JBEDBIGHO' IXSSR' XP DUH

1HO "XPDH DPS®® @ SWRSUD
SUMVHQ D 1Q ,\BID FRQ @FTXIM] IRGH GL9 MR
THKQRBIIHV MO FKH QYHOD ' XP DUA
) BZPRIRQ 7HKQRBIIV H DWID XQD
SDUGHIKIS FRQ +256( SHU® WIGSSR @
PRRULAHHY XIR  HG( XWR9,

2JIL IO IXSSR' XP DUH A XQD WHDWM:J BEDGI FKH
SURI HWE H SURGXFH P RIRUL WDVP WIRQL VWP LGL
FROWR@ H VRY(] IRQLHQHU HWKH FRQ XQ DSSURFAR
QM UDR H VRAMQEL®

/P SHICR YHWR @QQRYD)] IRQH H @ UGK] IRQH GHB

HP MMRQLIXIGD R QLVFHIB VMDWI IFD FRQ GREIHWYR GL
UHQGHUH @ P RELMAMVRAMQEL®! XQD UHDO:FRGFUAD SHU
W

&RPHDIHP D* XIGR' XP DUH ICGFDP EIDP HQR GHO
RP HAVR®R @Q] IR G_XQFDP P IR FKH JXDUED DO
IXWUR FRQ GHWMUP 1QD] IRQH  UDAFLVREEH H XQD YIMRCQH
FRQAYVD
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' XP DUH $X\RP RIYH \BID 6 S$ H' XP DA 6 RWRQ V UOIRQEDGQR @ SURSUD IGHQMAVX XQD YIMRH
DP EI} LIRVD H FRQFUAD FRQUEXILH D XQ IXWWUR GLP RELMA%VRAMQEL®! H DFFHVMELB! D MW/ 2 J QLD

VFHIW H SURI HWR QDVFH GD@ FRVQ IRQH FKH @ WFQR®J 1D H @QIHI QR XP DR SRWDQR WDVIRUP DUH ®f
VIIGH GHCBUHVHQM 1Q RSSRUMQWAGLSURT UAMWR FRQFUAR H UHVSRQVDELG

$ QP DWW GD XQ FRABQM VSILME G UFHUD H GD XQD GHA] IRGH SURIRQED YHY/R GHFFHOMIQ D ®f D] IHQCH
WDVIRWP DGR G VIIGH GHOBUHVHQM 1Q RSSRUNQWAGLWIGKSSR & RQXJ DGR HVSHUHG D IQGXWIDG! H
FDSDAWALQQRYDWYD GDQGR YWY D VRXY] IRQLDHIGDEIOH DGDYDQI XDUED 1Q JUDGR GLDQUFSDUH G
HVLHQ H GHOP HFDWR H GLUVSRQGHUH FRQ FRHUAQ] D DI QREIHWRL QL VRAMQELDA

, YDERULVX FXLVLIRQEDQR G VRAHWAFRAMIVFRGR [OQXFBR GH®D GUR FX@MD H RUHQBCR R QLUHDY IRQH
FRQ FOHQW SDUHUH SHYRQH

&5(%$7,9,7¢

/ D FU-DWYIWADIP HQW @ FXURVIVEH @ UFHUID GL
QRYLRU | RQMMEQRBI IFL

035(1" ,725,%/ ,7¢

/ 1P SUHQEMRUDMA:SURP XRYH @WXQ IRCH GL
UHVSRQUDEIMAEH @ FDSDFAWAEYIMRCH



3HU $,6 S$ H' 6 6 UO@QQRYD] IRCH QRQA VRIBIQR XQ REIHWYR VMW IFR P D XQD GP HOVRQH
IGHQMIUD H XQP HRER ALOYRR ( WD VLHVSUP H QH®I FDSDFW G FRQUHWHUH ®f SHYRQH FRP SHIMG H
HWFQRBIIH FUHDQER XQ HFRMMP D GGDP IFR GRYH @-VSHUHG D VLIQIHFFID FRQ @ VSHUP HOMY IRQH
/' H D IHQGH LQYHWRGQR FRABQMP HQM QHI UFHUFD H QHR WIBSSR VRWMQHQER XQ DP EIHQM DSHUR DO

FROUURQR 1Q FXLO FXURVIYGYHQU GIYD GLFUHVAMY H @ GLYH WA G SURVSHWYH VLWDGXFH 1Q YDQBUJ IR
FRP SHIMYR

8 QIP SHICR TXRIEDQR FKH VLWDGXFH QHIM YRBQAMGFRAKILH XQ IXWUR 1Q FXL@QIHIQR XP DQRH 1O
UVSHWR GHIDP ELHQM HYRORQR IQVHP H I HGHIDQGR YDEUH DXWIQIFR H GXUDMUR SHUD VRAHAA

(&&( /1 (1=$

| pHFFH®Q D VLMDGXFH IQ UIRWH TXDOMH
P LJQRDP HQR FROIDXR

A17(*5,7e

/ AQMI WA%J DIDQWY/FH WDVSDUHY D H IIGXAD UHASURFD

&2/1$%25%$=,21(

/ D FR®ERW)] IRQH WDIIRY D IOHQVR GLDSSDWWCHJI DH @
FRVIK] [RQH AL YDBWH FRQAYIVR
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/ (RIDQ] ] D} IRGH MDD FRP SRAD DQFKH GD' XP DUH $X\WWP RIYH \BID6 S$ H' XP DU 6 RWRQ]
6 UO UDSSUHVHQID XQ SRE LQGXMMD®! IQMI UDR FKH XQVFH FRP SHWMQ H P HFFDQIFKH  HBMERQIEKH H
QI MIRIQ XQXQIFD YIMRGH WDWMI IED

/ H GXH VRAEWERSHIDGR 1Q P RGR VIGHU IFR 1Q GLYHWL VHWRUVMFQRE] IFLH IQGXAID H IQUHP H
FRAWMMVFRGR XQ HFRVIMIMP D GLIQIHI QHUD DYDQ DI FKH VLHVWMQGH CDGDX\RP RIYH DO \WFQREJ IH D
IGRIHQR DLVHWYI] LGLSURI HWB] IRQH H MM

' XP DUH $XVRP RWYH \BAD6 S $ A O UDU-IQEMNDG! GHAFDW DA WIGSSR GLVIVWP LGL
SURSXOIRQH H VRO [RQLLQI HI QHIMAFKH SHU® P RELDAAVRVWQLELB! 3 DIWQER CD XQD FROVRIED
HVSHUHG D QHOHWRUH DXVRP RIYH G IHQGD KD DP SIDW LOSURSUR FDP SR G| IRQH D GLYHWADP EIW
\WFQREJ LFL. MY XHQERVLSHUD FDSDFIWAGLLQMI UDUH P HFFDQIED HBMURQLED H VRIVE DUH 1Q
VIVWP LFRP SGMVLDG DOM SUAWH LRQL

| DWYVEA $,6 S$ VLFRQFHQAD VX SURGRMH VHX] LALIQI HI CHUD GHICDWD FRAKWRUILGYHERD
SIRGWRULGELP RIRULH GLIXHOFH@ RSHIDRUW I MIF_H JHARUILCLIGWH / R1THID FRSUH XQD YDV
JDP P D GLVHWRUL

r $XVRP RWYH H YHFRQFRP P HUFIDDQt SURIHWD] IRGH H IQMI D] IRGH GLVMMP LGL
Q SURSXOIRCH FRP SBMY GDER WIGSSR G_P RRUWDA] IRQDDIIQR DLSRZ HWDIQ IEUGLH D
IGRIHR

Q\g 0 DFFKIQHRSHIDMFL 1500 t VRO] IRQLSHUYHFROIQGXMAMDOH VSHADD FRQ
7o SDUFROUH DWHQ IRQH DM IIFIHG D HQHU HVFD H DA UREX\AM] | D RSHUDWD

— 6 HARUH QDYD®!t SURJ HWB IRQH H LOMI WD) IRQH GLP RRULH WDVP MRQLSHULP EDUFD) IRQL
AN FRQ\MFQRBJIH D FRP EXVAIRGH IQMUD H D IGIRTHQR FRQUEXHQGR DCSHIFRWR &L
_‘., GHFDUERQY ] D] IRGH GHOADVSRUR P DUWP R

S &RWWK] LIRQLH LOGXVWID t \MFCREJ IH H VHUY] LGLIQ) HI GHUD DYDQ D SHUP DFFKICDUL
N a’ﬁ IOGXANDDH GD FRWIK] IRQH

(‘ 7HFQR®J IH D IGIRIHQR t WIGKSSR H SUH SURGX] IRQH GLP RRULH FRP SRQHQD IARTHQR
@ FROVRIEDQGER [OXRE GHED] IHQED QHM WDV IRQH YHWR HQHU IH SXOM

/[DSSURFARG' $, 6 S$ FRP EIQD FRP SHMQ H GLSURI HAB] IRQH \MAY  YDEED] IRQH H
LQGXAADE | D IRQH VXSSRUBIQER LFOHQMQI R @OMR AF® GLYMJ GHBUIRGRR % 5, D@



" XP DUH 6RIWRQI 6 UOA IGFHQWR \WFQREJ IFR GHAFDWR DR WIGSSR G VIVWP LGLFRQAR@R
HEMARQIFR H VRX(] LRQLVRIVZ DUH LOWI IDWSHUD P REIMASGHAOXWUR /1] IHQGED RSHUD 1Q VHWRULDG DU

IQMOWBEWFQRBIIED FRQXCD VSHAD® | D] IRGH QH® DUHH GLF\ EHWHEXUW VIFXUH ] D IXQ] LRQD®
$6,/ ' 6,/ P DFKIQH®DWIQI HGLIMIOX 1Q

1HO ' 6 6 UOKD IRFD@ | DV @ SURSUD DRIV VX@ SURI HWE] IRCH GLFHQADMH HEMWIRQEKH ( &8

H SIDWBIRUP H VRI\Z DUH SHUYHFRDD FRP EXVIRCH IQMUCD IEUG. HBMIIFLH D IXHOFHDY / H SUQRISDRDUHH
CLOMYHAR ICFAERXR

*ﬁ $XWRP RWYH H YHFRQFRP P HFIDQt WIASSR G ( &8 H VR DUH GLFRQARMR SHUP RIRUL

H SRZ HWDIQ
= 6 FWRUH QDYDOGIt SURTHWBY IRCH GLVROY IRCLIQMI UDM SHUIGFROMRTR GHVIMMP L
J._ SURSXGIYLP DU L
0 RELOALIHURYIDUD t DAYV CLIQYHI GHUD SHUFRANKWRULGLWHOL FRQIRFXV VX QLI MO
\ZIQH DXRP D] IRQH IOMM HOM

) GHWP DQDJ HP HOWH BRI MWFD t FUHD)| IRQH GLSIDABIRUP H VRIE DUH GHIQHG YHKIE®!
@ 6' 9 H\RWRBKDIQ' HY2 SV SURSUHEUH SHUD JHIRGH IQMM® HQM GHID! | GWH

6HEEHHQHO  QRQVLVIDGQR UHI MADW YHQGEWM GLSURGRWR. GDQQR KD YW ICFRP SGMIP HQR GLFROID
DV IFLH @ WIGISSR GHI® SIDWHRWP D \WMFQR®J IED FKH VDW2FRP P HUIFDA | DWW GDO $5 @
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/ DMYWWECHO (XSSR' XP DU 1O, VBID VLIRQED VX XQD FDWIQD GHOYDERUH LOWA DD IQFXL' XP DUH
$XVRP RWH VBID6 S$ H' XP DUH 6RIWRQ 6 UORSHDGR QP RGR VICHJ IFR SHURIIULH VRO IRQL
DYDQ DWW GLLQIHI QHUD WWIBISSR H SURGX] IRQH QHOFDP SR GHM P REIMA\VRAMQEL®!

'$,6S$ FRSUH@QMR FIE® GH® SIRSXOIRGH P HFFDQFD U GDA@ SURJ HWB] IRQH DO YDEED] IRQH 1IQR
DA SUH SURGK] IRCH GHCP RRMH DIGRRIHGRU P HORH' 6 6 UOVLIRFDO ] D VX@R WIG(SSR GHOVR\E DUH H
GHLVIMAP LHBMERQIFL FKH QH J HAVFRQR [OXQ IRQDP HOR

4 XHAWE VKWHUD [QMI DI VSHALIEDVD QH! IDVLVRWRABIQY FRQVHQM DO IXSSR GLSUAVIGDUH @OMR
FIE® GLYMY GHLSURGRMMH VHUY] L CD@® SURI HA LRQH P HFFDQLED HG HOMWURQLED [ LOR DD

YDAOGD] IRQH LQGXVWIDG] ] D} LRQH H LQQRYD] LRQH FRQOWOXD J DUDQIMQER FRHUHY D\WMFQED HILFIHQ D
RSHUDWYD H DHDP HQR DI QREIHWYL G VRAMQEIDA

) DVLGHID FDWQD GHOYDRWH

3 URJ HW| LROQH H VYIXSSR
/ D IDVH GLSURI HAB IRQH UDSSUHVHQU IGFXRUH GHCBURFHWR GLFUHD] IRQH GHOYDBUH
3HU $,6 S$  TXHD IDVH IGFOGH DMWGGMIQ LOMIUD| IRQGH GLVMMP D MWW
FDIEW)] [IRQH RO DGDQDMLQRUP DIYD H UHI RDVRUD 3 DUDMIDP HQM ' 6 6 UOWL
FRQFHQUD VX@ WIGSSR GLFHQADIRH HBMERQEKH &8 H VRIEIDUH IQMI UDWY
UHDQ) ] DQGR DUFKIMARKUA GLI MIQEDVDW VX ABIQEDLE IOMED] IRQDD $63,&(
$8726$5 62 /' H DMYWAFRP SUHQGRQR ® WIGISSR GLVREZDUH [1LP Z DUH H
KDUEZ DUH RWH D P RGHGLP DFKIGH BDUQIQ) H VRO IRQLGLR EHYHRXUMY H VDIHW B\
aGMIQ

9DACD] LROH H WMWQY
QTXHADIDH ' $,6 S$ HIHIKD \WMAWLINDOH D EDQFR FDTEWD] IRQH VX P RRUH H VX
YHFRR VP X0} IRQLGSHURUP DQFH H DD LQJI HI GHIMIFKH GLVXSSRUR DD
FHUMED] IRCH ' 6 6 UO 1QYHFH FRQGXFH \WMWKDLEZ DUH H VRI\R DUH FRQ WFQIFKH
DYDQ DM QLG MIOZ1Q H YDEED] IRQH IXQ LRQDG! J DIDQMQGER DHILCDEIMA:H VIEXUH | D
GHLVIVAP LHBMERQFL

,QEXVWIDA | Of LRQH
/ D IDVH GLIQGXAWWIDE | D} IRQH FRQVRTED ICSDWDI J IR GO SURJ HWEY LRQH D
SIRG] IRH ,Q' $,6 S$  HWD FRP SUHQCH @ GHIQY IRQH GLFUMAL SURI HWKDODAICH
GH® P DQXIDPXNUDELDN GHOSURGRWR VIMAR H IOVXSSTHUVFRXUID) DQRKH SHUFRQR \MJ L
Q' 6 6 U0 @QEXN\NDD | D} IRQH W XDUED @ SIDQUIED] IRQH H @DYYIR GHM® SURGX] IRQH
GHO®! FHOADIRH HOMERQIEKH 1Q FRIERD IRQH FRQ SDWZHUGL OYHTR LOMLD)] IRQDG!

3 URGX] IRQH

'$,6S$ VLIQMHWD GHI SURGX] IRGH FRP H DGHIXDP HQR GHLOERDRULIOM QLG
3 UH 3 URGXFIIRQ [Q RWFD GLSIFFRGI SURGK] IRQLIXXMUH 3HU 6 6 UO @ SURGX] IRH

W XDUED G FHQADEH HBWRQEKH H G BUR YDUDQW UHDQ) ] DWW CDLSDUIGHU

VSHAD® | DW FRQ FROARTR G TXDMA:H J HAIRGH GHI UHDY LRQLFTHQM DiILGDW DOMDP
(QMUIR



9HQGVD H UHD)] LRQLFRP P HIFLDQ
,Q TXHE IDVH HQADP EH @1 D} IHQGH J HANFRQR @ UHDY IRQH FRQ LFIHQADWIDYHYR
RIHIM WFQEKH  JHAIRGH GHLSURI HWH VXSSRUR SRAMWHQAWD 3HU' $, 6 S$ L
SUGASDOFAHQMRQR SURGXWRULGLP RRUL [XHOFHOH YHFROIQGXMAUDD SHU 6 6 UO
FRANKWRULGL YHIFRD WHQL (P EDUFD] IRQLH RSHIDRULEJI ML 1 HO ' 6 6 UOKD
FRP SOMAMR FROMDWLG VYIGSSR WDV IER FKH KDQQR SRR B EDVLSHUD IX\MUD

FRP P HUAD@ ] D] IRQH QHO

0 DUINHQJ H SRVI] LRQDP HQWR \WMDWA LFR
( QADP EH ®f VRAHW:DGRWBGR XQ DSSURFFIR FRRUBIGCDWR DA FRP XQFD] IRQH H DO
SRV} IRQDP HQR GLP HIFDWR SDUMASDQGR D | IHH IQMUD] IRQDOH \BYRDWFQREI IFL

WDIIRY DQER @ WHSX\M] IRQH GHO' XSSR FRP H SDUEHUDIIEDELB! QHI® WDQU] IRCH
HQHU HFD H QI MG

,QQRYD] IROHHIRWP D] IRQH
/ FQQRYD)] IRQH UDSSUHVHQUD GHBP HQR WDVYHWD®B! GHRQMD FDMCD GHODBH ' $,
6 S$ SDUMFLSD D EDQELSHUMFQREJ IH DYDQ DWW SURJ HAKGLUFHUFD H DAYIWAGL
XSVN@) H UHVNE) GHCSHWRCD®! \WFQER P HOMH' 6 6 UOLQYHM QHER WIBSSR
A* HX, VRVEDUWH GHIGHG YHKIF®! 6' 9 H SIDABIRWP H GLR EHWHRXUW
P DQMCHQGER FRABQM DJ J IRUDP HQR VX@I QRUP DIYH [QMUID] IRQDO

4 XHD FDWQD GHOYDEUH LOMI UDVD SHUP HWH DO IXSSR GLFRQQHWHUAH 1QJ HJ QHUD P HFFDQED H QLI MI®H 1Q
XQVIMAP D FRHUHQM H FILFROUH FDSDFH GLJI HQHUDUH IQQRYD)] IRQH H FRP SHIMYIVAVRAMQEL®! QI R WWR 1O
AFRSIRG\WMR ¥ 5, @

" XPDUH $XVRP RWYH WID6 S$ | ' XPDUH 6RIWRQ[ VUO

" HMJQ IQMIWD] IRQH GVMAMP D (&8 VR\EDUH IQMI DY
3 URJ HWH] LRQH W FDEEWD] [IRQH DQDDL " HY2 SV VIEXUH ] DIXQ IRQD®!

QRP DIYD P\ EHYHRXUWY

7HWWILWWDOH DEDQFR FDEEW] RQH 7HVQJ +: 6: ' LUMIOYZIQ
9 DICD} RQH P RRUH H YHFR® DQDOALIXQ IRQDG

3 IDQUIFD] IRQH SURGK] [RQH

3 HDYYR

,QGXVWIDG] ] D] IRQH wmssnmumw:nm SIRGY IRCH FROERWD] [RQH FRQ( I1H: LHG

($6

3 IDQUIFD] IRCH P RIRUH D IARIHCR 3 URGX] IRCH FHORD@H

3URGX] IRQH SUMR OERIDRUR GL3 WH HEMBRQEKH SUAWR |RIQLRUL
3 IRGXAIRQ HAMQL
e 2 [IHW \WFQEKH JHARGHFOHQIY. 2 1THUM 1 XQQHOFOHQWY J HIRCH
SURT HW/ UHDJ IRQL
0 3 RV} IRQDP HQR VADWI IER [1HUH %WDQAQ) FRAHMHJY H
; EWDQEQ SRV} IRQDP HQR 6" 9
%DQEL JDS DQDOWY [RWP D} IRQH *H®, 6' 9 P\ EHYHRXUW

QR IRQH ) RPOIRH ey DJJIREDP HQLCRUP DUYL
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/iRJDQ] ] D] IRQH GHJ @DSSURYYL IRQDP HQMHDMYD D' $,6 S$ H' 6
6 UOA VAUKWHUDVY 1Q GXH DUHH SUGFAISDD $ FTXMIV - LUHWMH $ FTXIIY

QALY

* @$ FTXMW'  LUHWHUI XDUEDQR LP DWUDQLP SIHI DIVQH@M SURGK] IRQH H
QHLSIRRMBL 3HU 6 6 U0 @ UAMFRP SHQCHAUD  IRUQMRAUL FRQ®
®FDQ | DWMQ,\BID VSHADE | DWMQ FRP SRCHQIAFD HBMERQED 3HU $,
6S$ LIRQIRLAHMMARGR  FRSUHQGER XQDP SIR VSHWIR FKH YD GDL
FRP SRCHQWP HFFDQIFL. IXVIRQL OYRWD] IRQLGLSUHAMRQH DGAMYH

P DQXIDAXUQ) D TXH®HBMWIEL HG HPMIRQFL VHQURUIMIFD SRP SH
HOMBEKH \MAP LALIQH IRQH &IWADIO  GHLSDUGHUA EDVDR 1Q
\BID D FRQHP D GH® YRBQA:GLVRAMGHUH XQD 1D SUHYDBIQMP HQM
GFDB! ¥ 5, @

* % FTXIW, QGLUHWIFRP SUHQERQR EHQLH VHY] LQRQ B DW
GQUHWIP HQM DI SURGX] IRQH ' 6 6 UOMLDYDBIGLAUD  IRQWRL
SUGQAISDE HQM GLVHY LALIQIHIGHID HWIGSSR VRVEDH ' $, 6 S$
IQHH FROERD FRORWH  IRUQMRULSHUVHWY] LGL®IMYD 7

XU WMAMEOERIDRUR [RWP D} IRQH H DAYIWADP P IOMAMDYH FRQXQD
SUHDBIJ D AUD QAUDMMMIIDH * 5, @

$ WY \ALD YDA

/' H DWRYWAD YD@! GHMBI GXH VRAHA-ULGMRCR @ CDMUD [QAMI DB GHO
PRGHBRRSHIDWR ' $, 6 S$ IRQVFH VIMMP LA SURSXOIRGH H VHY LA
LQIHI GHUD D SURGXWRULGLP RRUL IXHOFHOH YHERD DX\WWP RELD YHFRD
FRP P HUFID@ P DFFKICH LQGXVMDOH QDYDD P HOMH' 6 6 UOWIGBSSD H
IRUQVAH VMAMP LGLFRQIRTR HBMIRQER H VRIE DUH LOMI UDWCHADWDI ©
ARMALVHWRUL

/ D SURI HWB] IRQH GHLSURGRWKIGL' 6 6 UOVHI XH WIIQEDLS LOMLD)] IRQDD
$63,&( $8726$5 ,62 H IQFOGH ® WIOISSR AL ( &8 SHU
PRRUL&( IXHIFHOH DUFKMMAMUH HOMEKH R IEUGH 1HO  GDWRYMAWL
A FRGFHOAD VX@ UFHUFD H VIGSSR GHM SIDABIRUP D HPMIRQED FRQ
SUPHYHQAWM SDQUEDWMSHUO ¥ 5, @

5 HD)J| LIRQLFRP P HUFLDQH SDURHY/KLS

P RCH®R ALEXVIQHW @' XP DUH VLIRQED VX XQD UM FRQVRTEDWY GL
FRIERWD] IRQLVAMDWI IFKH FRQ SDUZHUIQGXWIDOH \WFQRBIIFL 3HU' 6
6 UO LSUQASDDRSDUZHUIGFOIGRGR UHDOY:\SHAD® | DM QHI SURGX] IRQH
QLFHOADEH HOMIRQEKH H QHEIR IHIB GLSIDWRWP H SHUIO/R\E DA
PDUNSDFH 3HU $, 6 S$ G SDUGHWAKLS FKIDYH W XDUEDGR DARYIWAGL
\WMIQY H YDEED] IRQH RWH DG DFFRUESHUD GMUEX] IRQH LQ ( XURSD GL
P RRILALIWDQA2 ( 0

%5, @
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,QXQP RQGRIQUISIGR FDP EIDP HQR SHU $,6 S$ H' 6 6 UOD VRAMQELDAQRQ IDSSUAMVHOD
VHP STFHP HQM XQ UHTXIVIR QRUP DYR R XQD EXRQD SUDWLD] IHQGED®! A XQD VFHIB \MIDWUI IED H
GWIDYD XD YIMRGH FKH XQWFH LQQRYD) IRQH UHVSRQUDEIMA:H UNVSHWR GHOFRQIMAR VRADGI H

DP EIHQE®! [Q FXLRSHWD

3 HUGI GXH D] LHQGH HWHUH VRWMQIELG! VLI QUIFD J XDUEDUH ROAH ICUVXEBAR HFRQRP IFR 1P SUP HQGR DO

SURSUR DJILH XQ RU} ] RQM GLYDBUH FRQAYIVR YHYR B SHYRQH YHYR IOMUMRUR YHY/R ®f JHQHUD] IRQL
I XUMUH

,GBHFFRWR GLVRWMQELDALIQADSUHVR VLWIGSSD G(QJ R WSSH FKIDUH H IQMIUDW  [LKWR GLXQIP SHIQR
VIMMP DUFR H FURVEHQM

$ @OHDP HQR QRWP DWYR H LHSRUAQ) DDA GHM FRQRWP W UNVSHWR DD &65'  H DI QWIQEDUG
(656 P SBP HQB] IRQH G\VMKP HQIMGL MIDSHUD UDFFREB GDWH UHGD)] IRQH GHCB HSRWAGL
6 RAMQELDA.

$ VWHWP HOAIQL] DB ( 6% YDOMY] IRQH LOMUID GHOBWRIR ( 6*  EHQFKP DUNQ) VHWRUD®! H
GHIQ] IRGH GLXQD IRIRI UDILD DI J IRGDWY GHEEXVIGHW FRP' H EDVH SHUXQD WDMRWP D) IRGH
FRQVDSHYR®!

) RWP D LRQHH P RGH@] ] D} LRQH VMDMI LFD  DWRYWAIRUP DYH VXLWP L( 6*  H GLVRAMQELDA
LM UDW GD DDA GHOP RCHIR ALEXMQHW HV 7 US®! & DQYDV - SHURUIHQEUH © \WDWMI LD
D} lHQGD®I VHFRQGR GIWH 3 3HYRQH 31IDCHD 3 URVSHUA:

0 DSSDMWDGHI@,52 P SDWY5 IVFKL 2 SSRWQWY.  IGHQMED] IRCH GH@I DUHH ( 6*  WBIYDQW

FOWILIED] IRQH GHI QLP SDWYSRVIMYL H QHI DWL YDA, LRQH GHLUVFKLH GH® RSSRWNQWAVHFRQER
FUMANARKWRUDY



$ QDOVLGLGRSSID P DMUD@A% LQMI D] IRQH WD P DWUDDMAAGLIP SDAR  HIHWIAVX DP EHQM H
SHYRQH H P DIMUDDAIICDQ IDUD [QOHJ D GHLIDWRW( 6* VXCEXVIGHW  SHUGHILQILH B SURUMA
DM IEKH

' HLQY IRQH GHOB LDQR VADWI LFR ( 6*  HDERUD] IRGH GLXQD URDGP DS FRQ REIHWRYL\MP DIFL
UHVSRQVDEIMA% . 3, H FDBIQEDUR RSHIDWR SHULCP HAR G(QIR WP ICH

0 DSSDWUD H FRIQYRA LP HQR WENHKRTGHU IGHQMED] IRQH GHI QDWRULFKIDYH DDA GH®)

DVSHWEAMYH H VRIS, IRQH GLFDQDRGHQJ DI HP HOASHUI DUDQIH LOFGMYIW:H YDIED] IRQH GHD
SURIMY( 6*

P S®P HQM| LIRQHH P RQUVRWDIJ IR FROWOXR  DYYIR VWP DUFR GH® UDFFRII GDW P RQWRDIJ IR
GHLSURI UHAWLH GDRI R FRABIQM FRQ J QVBNHKRGHU SHUJ DUDQUH WDVSDUHQ D 1OMI WD} IRQH H
P LJQRUDP HOR FROIXR

/ D\MDWI D GLVRAMQEIDMQ $,6 S$ H' 6 6 UO FRVEGHIQW VLIQMIUD SIHQDP HQM QH®! DRI
TXRIEDQH H QH®I GHAMRQ VDWW IFKH GYHQBIQGR SDUM HWHG IDB! GHOP RGHMR GLEXVIGHW 1 RQ
UDSSUHVHQD XQ HBP HQR DI JIXQMYR P D FRAWMMIVFH XQ DIMIEXVR GHM® DM 1D IQQRYDUH FRQ
UHVSRQVDEIMA: DI ILH FRQ FRHUIHQ D H P IVXUDUH FRQFUAIP HQM @P SDIWR SRAMYR JHQHIDIR

1HO  VRQRWBAYDIIURQBMMH FRP SBABMSUP LAQTXH SDWDIJLGHBHIFRYR ( 6*  / H DY
SHYMMSHUIO  VLFRQFHQIHUDQQR VX IDVLVXFRHWAYH WD FXL® GH QY IRQH GHCSIDQR VDWW IFR
FRQ REHWYL SHWHQMH P IVXUDEID @ P DSSDMUD H ICFRQYROIP HQR GHI QWINHKRTHUH @YYIR GHO
P RQWRUDIJ IR FROIOXR
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/' H D} lHQGH FROVGHDQR @ P IVXUD] IRGH GHLSURSULSURT UAWLIQ P DIMUD GLVRAMQELDAEXQ SDWDIJIR
HWHG LDG! SHUXQD J HIRQH FRQVDSHYR®! H RUHQEAD DCP LI GRIDP HOR FROIXR

0 RQWRUDUA LQ P RGR VMMP DIFR B SURSUH SHURUP DQFH FRQVHQM LQIDWYGLFRP SUHQGHUH FRQ FKIDUH ] D
& AR GLDYDJ DP HQR IQAYIGXDUH ®f DUHH GLSRWQ ID®! WIGKSSR H GHIQUH DM LH P ILDW SHU
UDIIRY DUH @P SDIWR SRVMYR GHBI SURSUH DYV 4 XHWR DSSURFFIR FROVHQM GLGVSRUH GLXQD

IRV UDID SXQMD®! WKWHUVD H R J HARYD GH_UVXTBAMIN J IXQA IDYRUHQER GHAMRQSIO IQRP DM H
LOMYHQAP LD

3 HUJ DUDQUH XQDCDOADFFXUDE H \WDVSDUHQM A ABAD DCRWIAMD © VFHIB GLUERWHUH D SIDWIRWP H
HWMGH VSHAD@ ] DM 1Q JUDGR GLIRWGILH YDOMY IRQL( 6* RIJHWYH GREXP HQEMM H FRQURQIELDFRQ
TXH® GLDGH UHDB:GHOHWRUH 4 XHAE GHAMRGQH ULOMWH © YREQW:GL DWIEXUDUH XQ EHQFKP DN
FUHGEL®! H GLEDVDUH GFAMDW IH VX GCDWYHULIFDELD , QRO @SSURFFIR FKH FRQYROH SIO SIDWRIRWP H
HYIGHQ LD @QWMOR GLFRWIKILH XQ TXDGUR LOSIO FRP SBMR SRWIEL®!I FDSDFH GLIQMI UDUH SURVSHWRH
GQYHYH H DWFFKILH @ SURRQAW:GHGDQDOL

/' H YDOMY] LRQLRWHQA\M KDQGR SHUP HWR GLIQAYIGXDUH DUHH GLP LI GRUDP HQR H GH LQILH WDIHWRUH
HYROMYH FKH VDUDQQR ICFRUSRUDW QHOSIDQR VWDWIIER ( 6*  GHLSURWIP LDQQL FRQ @RELHVYR G
UDIIRY DUH @ SHURUP DQFH FRP SBMYD H DEHDWA D@ P LI QRULSUDMFKH GHOHWRUA

(&20%7( '$,63%

/ DSIDAARWP D ( FRP D\W KWBV HFRP DWW HX A XQR VMKP HQR GLYDOMY] IRQH UFRQRVFIXWR FKH HDERWD
XQ TXHAIRCDUR DUFRDIWR IQR®H  GRP DQGH D UVSRWE P X@80 ,CP RGH@ GDQDM VLWIGISSD
GQIR ®IWH AP HMRQL( 6* H LQEDVH DM UVSRWM IRV DIMIEXIVFH XQ SXQMJ J IR D FIDVFXCD DUHD
HDERDR DMDYHY/R XQ DORUMY R SUIRSUHIUR

/ DYDGWY] IRCHGE" XP DUH $ XWRP RWYH \WBID6 S$ SHUIO KD UHMMAMR L VHI XHQMUVXATEMY

4 XHVEDWHYIGHQ IDQRFKH' $, 6 S$  SUHVHQE FRP SBMLYDP HQM XQ UMFKIR EDWR IQWUP IQL( 6*
FRQ XQIRSSRUNQWAG_P LJ GRUDP HQR QIR @WH DP EIHQEG! ,Q DSSHQAFH ,, A USRUIMY XQD \BEHM G
MIQMLFKH IGOWD LAYHWLOH@G MG H IOHDMYR VI QLIFDWR

35, @



(&29%' 6 '$,63$%

( FRODAY KWBV HFRYDAVFRP A XQD SIDMBARUP D GLYDOMY| [RQH ( 6*  UFRQRVFLX\WD D OYH@R

IQMOD] IRQDBI FKH DQD@ ] D G SHURWP DQFH D IHQEDQDWIDYHWR XQ TXHWIRQDUR SHYRQDD | DR 1Q
EDVH D VHWRUH QP HOVIRCH H DUHD JHRIWDIED H FROVGHUD TXDWIR DUHH FKIDYH $ P EIHQM / DYRIRH

' [UMKB P DQL ( WD H $ SSURYYLI IRQDP HQR VRAMQEL®

/ HUVSRWM VXSSRUBAM GD HYIGHQ H GRFEXP HQB@ YHQI RQR HDERUDM \WDP M XQ DORUMY R SURSUHIUR
FKH DWHIQD XQSXQMIJIRVX EDVH  LQ EDVH DOIVXERAR FRP SBMYR 1 D] IHQGH FRQ UM SIO DAR
SRWRCGR UFHYHUH XCD P HODU @ %4RJ H 610HU * RGR3OMQXP  FKH FROVHQM IFRQURQR FRQ
EHQFKP DUN GLVHWRUA

/ DYDOWY] IRGHA" XP DUH $ XWRP RWYH WID6 S$ SHUIO KD UHVAMAMR LVHI XHQUMUVXERMY

4 XHAR WXGIWR FR@FD' $, 6 S$ WD @1 D] IHQGH FKH KDQRR DYYIDUR XQ SHFRW/R VWKWHUDMR YHUR @

JHWIRGH UVSRQUDEL®! HYIGHG LDQGR DOMP SR VWAR P DUIQLGLP LI QRIDP HQR FKH IQMQEDP R FR® DUA
DWDYHWR D] IRQLP WDW QH_SURMP LDQQL

23(1(6 '665/

23(1 HV KWV RSHQHVIR A XQD SIDMRUP D FRIERIMYD SHQVDWW SHUVXSSRUBUH @ YDOMY IRGH H 1O
P LJORDP HQR GH®I SHURWP DQFH ( 6% WIGSSD VX@ EDVH GHOWDP HZRINGHO R ( FRQRP IF

) RXP $WIDYHWR XQ TXHIRCDUR \WKWHUDR ®1 D] IHQGH GLRIQLAP HOVIRQH SRAWRCR IRWQILH

IQRUP D] IRQLUADMYH D TXDWIR DUHH FKIDYH ,P SDWR $ P EIHQIG! 3HYRQH 3 URVSHUMAH * RYHUGDQRH |
CDMIDFFRIY FRUHGDWED HYIGHQ H GRAXP HQBD YHQI RQR HDERIDWSHUFRWIKILH XQ SURILE ( 6*
FRQIURQIBELG! FRQ EHQRKP DUN GLVHWRUH H JHRIWDILFL / D SIDABIRWP D IDYRUWVFH @ WDVSDUHQ D QIR @
FDWQD GHOYDRMH FROVHQMQER @ FRQAYIMRGH FROARMMY GHEDWFRQ FAHQMH SDUZHU H SURP XRYH @
FRIDERWD] IRGH WD P SUHVH DIMDYHWR XQD FRP P XQW JBED®I FUHDQGER FRVEXQ HFRVIMMP D FKH IDAOI
® VFDP EIR GLEHWSUIDRWFH H LCP L] GRIDP HQR FRQIOXR

/ DYDOWY] IRGHGA' XP DUH 6 RIWRQL 6 UO SHUIO KD UHMMAMR LVHI XHQMUVXTEMY

/ D YDOMY| LRQH RAKQX\D HYIGHJ 1D @ VREEW:GH®I EDVLGHDSSURFAR ( 6* Q' 6 6 UOH @ SUAWHJ DA
SURFHWLMRKWHUDMQHT! DUHH FKIDYH |, OUVXGEAR HYIGHQ) LD FKH @D IHQED KD J 12 FRQUVRTEDWR LUHTXIMWY
HWHQ IDOSHUD VRWMQEIDA: H VRQR SUAVHQMP DUIIQL GLFUHVRMD YHWR SUDMEKH SIO HYRGW H LM UDW
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&RP SUHQGHH AL FKH UHQGH' XP DUA $X\RP RIYH \BID6 S$ H' XP DU 6 RWRQ] 6 UOXQEFKH QGHO
SDQRUDP D IQGXWWIDG! A LOSXQR GLSDUMY D SHURIHQBUH 1Q P RGR FRQVDSHYR®! @P SHIQR YHYR @
VRAMQELMA ' HIQIUH J QDVSHMFKH G GVIDI XRQR GD@ DAH UHDIM:GHOHWRUH  SHUP HWK GLIQAYIGXDUA
FRQ SUHFMRQH ®1 DUHH 1Q FXL®! QRAWIH DB SRWRGR JHQHUDUA P SDWUSRVIMYLR QHI DUYL

VX@DP EIHQM VX@ SHYRQH H VX@! FRP XQWAFRQ FXLIQMIN IDP R TXRWADCDP HOM

3 HUIGHQIMEDUH ®f SURINMEVNDWI IFKH H L\WWMP L( 6*  SIO UBYDQISHUICEXVICHW ® D} IHQGH KDQCR
FRQERWR XQD DDA GGRSSID P DMUDMA:FRQ XQ SURFHWR VIKWHUDIR 4 XHWR SURFHWR KD FROVHQMR
QLUFRQRVFHUH L\WWP LFKH IQFIGRQR LQ P LVXUD I QUEDWYD VX@1 SHURUP DQFH HFRQRP IFKH VRAIDDH

DP EIHQEBO QROFKAEGLGHIQUA ®f D] IRQLSIO HIFDRLSHUI HADH YDEU] ] DU 0 IVXUDUH @ P DMIDDA
WL QULED UHQGHUH © VRAMQLELDY: SDUM [QMI UDQWM GHOI GHAMRQLVADWMI IFKH FROVHQIMQGR GLGHIQIUA
SURUMEFKIDUH H GLFRWIKILH XQ SHIFRWR GLP LJGRDP HQR FRQIXR

3528&(662 3(5"' (7(50,1$5( ,7(0,0%$7(5,$/,%5, @

' DO ®1 D] IHQGH VRUQHVLGHOJLXSSR' XP DUH KDQQR IQRDSUHVR XQ SHIFRWR GLUHQEFRQM [RQH
YREBQEUD FRQ P DWEH GLP DMUDM: VHFRQGR JQWIQEDE* 5, 4 XHR SHIFRWR VLA FROURTEDR QHO
WP SRIRDFX@ IQDHQHO  FRQ@HDERWD] IRQH GLXQDQDOALGGRSSID P DMUDOA: SDWDIJ IR FKH
KD SHUP HWR GLIQAMI UDUH @ SURVSHWYD GHJ QIP SDAKDP EIHQBOH VRADQGHTID] HQED VX SHYRQH H
DP EIHQM P DMUDDA:GIP SDWR  FRQ.J QHIHW/GLIDWRULDP EHQBOH VRADQVX@D] HQED MAD

P DMUDOAAIICDQ IDUD  IRUHQER XCD EDVH VRIED SHUD CHIQ] IRCH GH® VDWIID ( 6* AP HAR
GQIR WP ICH

/(DDA GP DMIDDAAA \ABAMY DUFROMD 1O TXDWR [DVLSUCHSDD FRQERMH VHARQER XQ DSSURFAR
VWUKWHUDR H P HRGRBJIFR DAIGQH GLI DUDQIH XQ SURFHVWR FRHUHQM FRQ ®1 @HH J XICD GHI QWBIQEDLE
* 5, GIEHHIXIED () 5$* *  HLUHTXMWCHD & RISRIDW 6 XMBICDEIOW 5 HSRUNY ' LWHAYH
&65'
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,QXQD SUP DIDVH AWIVR DQD@Q ] DR IO ( 6* @' $,6 S$ H' 6 6 UO IQAYIGXDQGER L
SUQAISDRSXQIGLIRY D H G DUHH GLP LJGRDP HOR 4 XHAWMIVXTEAMAVRGR ABAWSRLIQMI UIDWFRQ
XQDQDOA GHB \MQGHJ H GLP HIFDWR H GH® EHWSUDAWFH GLVHWRUIH DWIDYHY/R XQDWYIVGL
EHQFKP DUNGQJ FRQ D) IHQGH FRP SHAMRUQHCFDP SR GHLVHUY] LALIQIHIQHUD  SRWQ] IDOFTHQW
H IRUQMWRUILMADWI LFL 4 XHWR SDWDJJ IR KD FRQVHQIMR GLFRQMAXDQ | DUH ® SHURWP DQFH

D) IHQEDQQHOSDQRIDP D FRP SHIMYR H GLGHILQIUH XQD EDVH LQIRUP DIYD RJ.J HWAYD VX FXL
FRVWIKIUH @ IDVLVXFRHVLYH GHOSUIRFHWR

8 Q XGMURUH Q/HTR GLGHWEU (R CH@ FRP SUHQURQH GHOFRQMR 1Q FXLRSHUDCR ®1 GXH D] IHQGH
A VDR RIHQX\R DWDYHWY/R @DQDOGHD RGHAR GLYXMGHW / [DWYIVAA A \ABMD VWREB FRQ IO
VXSSRUR GLHVSHIVGHO/HWRUH DWIDYHWR EDXVIGR GHOSMCHW 0 RGHO&DQYDV 3 WWIKP HQR
GLVXSSRUBMR D@ WGMRQH VXCP RGR IQ FXLRSHID @] IHQED VX@I P RGDMWAGE_J HQHIDUH
YDRH VX@P SIHIR GH®I WRWYH H VX@ UHD) IRQLFRQ J QWEN-KRTGHU

0$33%$785% ' (*/,,03%77,

6 XFFHVMYDP HQM A VABAD WIGISSDUB XQD P DSSDWUD GHI @LP SDWISHUFLDVEXQD GHI WH
AP HORQLGHM VRAWMQELDA DP EIHQIG! VRADG! H GLIRYHELDGFH 2 JQLIP SDAR A VAR
FROMU DR DLWP LVSHALFLGLUHUP HQR GHEHDQGR XQD YIMRGH FRP SBMY H LOMIFRQUHWD
GH®! DUHH 1Q FXLGD)] IHQED JHQHUD YDBUH R UVFKLED J HVIH

* QIP SDWVRQR WBMTXDOIEDWVHARQGR LFUMAL* 5, H( 656 GV XHQGR WD
» P SDW/DW{DRR SRMJ LDQ

» P SDW/SRVIYLR QHJ DWYL

» P SDWD ELHYH P HGIR R XQIR WP LOH

» [P SDMFDXVDW FRQMEXIWR GILHAZP HOW FRQQHVWL DA DWRYIWAD) LHQGDD

/ AGHQMED)] IRQH GH QLP SDWA AIMD FRQGR P HADQM XQ GXSTFH DSSURFFR P HRGREJ IFR

» 7RS GRZQ SDWCRCD® OAD5S$  GHG 656 H QM UDQERD FRQ WP LVSHALIFLHP HWL
ELSIRFHWLIQMEL FRP H @ GXH AW HIFH @ JHWIRQH GHOWFKIR H LP HFFDQVP LGLUHFOP R

» YRWRP XS DQD@ ] DQCR ICP RGHM®R GLEXVIGHW @ \MDWMJ ID H @ FDWCQD GHODBRWH D
P RQOMH D YD@®  LQMI UDQGR IQRIH | RQMMEH TXDREHGFKP DUN VHWRUDD DDA GLSHHU
DUMFROVAHQMEL H UHSRWE VRAMQELDA:

/ QMR SURFHWR GLVHB] IRQH GHLWMP LA VIR QI OHG] DR GDLSURFHWLIQIMQLJ 1/ DWYL. TXDD
SUMFKH FRQRIEDM FRP H @ GXH AW HQFH @ JHIRGH GHOWFKIR LP HFFDQWP LG UHFDP R
H® SRTA D] IHQED@ 4 XHAMHBP HQMKDQGR |RUWR XQD EDVH FRQFUAD SHUD YDOMY [RQH
GHI@IP SDWH @ FRAK] IRQH GH® P DWIEH GLP DWUDDA:

,OMDP GLVRAMQEIMWALQMER KD |RQIR XQ FROUEX\R P ILDWR 1Q GYHWH | DVLRSHUDIYH
P HWHMQGER D VWMP D FRP SHWMQ H H SURVSHWYH \WIDWJ LEKH SHUD GHIQ] IRQH GHI@QIP SDWY GHL

UMPKLH GH! RSSRUMQWAUBIYDQW

3 DUDEIDP HQM SHUDWIEXUDUH XQD YIMRGH FRQAYIVD H WDVYHYD®! VRGR ABAMRW DQ] | DY
GXH Z ROWKRS D IHQEDOIQ SUHVHQ D SUHWR @ VHGH A7 RUCR  DLTXDRKDQQR SDUWWFSDR
UDSSUMVHQEQIGL TXDVL MW B 1XQ IRQL IQFGMLP HP EULGHORS P DQDU HP HQW

4 XHWWP RP HQMALFRQIURQR KDQQR FROVHQIME GLYDEEDUH G ISRMVLICT] DD DUEFKLUH QDAL
FRQ VSXQIRSHDWLH DR DUH (DEHDP HOR IQMORVXL\WWP L( 6* SURMIAL ¥ 5, @
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* QIP SDWKAQGEYIGXDWVRGR WEMYDOMBAMH SURUMY | DWDWIDYHY/R IGFRIQYROIP HQR GLAYHWH
LI XUH IQMOH DGRUIDAQ] | D] IRQH 3 HUFIDVEXQ P SDWR VRGR VABAM FROUGHIDM \WH YDUDELD
FKIDYH P VXUDM VX XQDVFDD @ D EDWR P HAR EDWR P HAR DWR DR

. HOWAL RYYHUR @ JUDYI:R UBIYDQ D GHGP SDWR

. SRUBW RWD @MMMRH QWP IQL A SHYRH \WMUMRUILR P HIFDWFROQ/RWY
. WP HEDELMA% ARA @ SRMEIMAG UVROHH R P HQR @P SDWR

. SUREDELMAS UHUMY DA SRMELDAFKH XQLP SDWR SRWQ ID®! VL YHULEKL

/ D JWDYWEFRP SBMAYD GHJ QIP SDWIA D TXLQEL YDOMIMY DRRDYHWR LSDUDP HWLHBIQFDWT XL
VRSID * QIP SDW H L\MP LD HWLDWRADW FKH KDQQR RAHQXR XQ OYH@R GLUGBIYDJY D (PR
VRQR WIAMFROUGHIDWP DMIDD FRANMMHQGR FRVE®G! SURSUMA\AMDMI IFKH SHUD J HIRQH GH®
VRAMQEIDWD] IHQED®!

&26758=21("' (//$0%$75.&( ', 233,$ 0$7(5,%/,7

/ [DQDO/AKD SRWIANR DA FRAK] IRQH GLXCD P DWIFH GLP DWUDDALIQMI DI FKH XQVFH [Q
XQXQFD WDSSUHVHOM] IRQH J QIP SDWKDP EIHQB@ VRADOH GLJ RYHIDQFH

( WD FKH VDW-YDEEDWY QGHCBUIRWP R HVHUA] IR DDYHW/R LOFRIQYROIP HOR GLHWR GHI @
ADNHKRTHU UDSSUHAVHQID XCR VKPP HQR YIVYR HWHG IDG! SHUD SIDQUIFD] IRQH WIDWMI LED
SRIFKAFRQMHQM GLAVSRUH XQD IRRJ UDID FKIDUD H RJ JHWYD GH®! \MP DWFEKH ( 6% SIO

VI QUEDIYH RIHQIBQER @ CH Q] IRQH GHOMI SRMFKH H GH®I D] IRLIXMHA' $,6 S$ H' 6
6UOS5, D@
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0 DWUD@ALI LQDQ] LDUD
5 LGYDQM

1 RQUBNDQM

1 RQUBNVDQM 5 IGYDQM

0 DWMUDDALGLLP SDIMR

1HO ' XPDUH KD DYYIDR XQ DSSIRRQAWR SIRFHWR G UIVIVIRQH AKWKUIDWD GH@® P DWEH G
P DMUDD WSHWR D® YHWIRGH GHO /{IDQDOL KD FRQHP DR © UBNDJ D GH. \MP L DP EHQED
VRADD H @ JRYHEDQRH JI4 IQAYIGXDW P D KD IQNRGRWR XQ QXRYR OHIR G YDOMY| [RQH DIMDYHYR @
SURVSHMYD 11D IDUD

' D TXHWR DP SIP HQR P HRGRBJIFR A HP HYR FKH DBXQL WP LD IRUM [P SDR QRQ SUAVHQEIR DO
P RP HQR XQD VWQUEDWD IQGHJ D HARQRP IFR 1ICDQ IDUD |, \WP L FKH SRWIHGRQR GRSSID UBIYDQ D t
RYYHUR VJ QUIFDWYL VD SHU@P SDWR VID SHU®! [P STFD)] IRQLIDQ IDUHE VRQR

./ DYRIDRU QHI FDWQD GHOYD®RWHt FRQG] IRQLALOYRIR GUMWXP DQLH EHGHWHH GIQIR @ VXSSO
FKDIQ

. ) RUD®YRWR SURSUDt VDO VIEXUH ] D WIBSSR SIRHWIRQD®! H EHQHWHUH GHLASHQGHQMGLUHWY

. &DP EIDP HOWFIP DWFLt UVFKLH RSSRUMQW: BGU DWDM® WDQU] IRGH HCHUI HWD DA UGK] IRQH GH®
HP MMRQLH DI UVICHG D F@P DD

. &RQGRWD GHIMI P SUHVHt HWFD LOMI UM FRQRWP WCRUP DWYD H J RYHUDQRH UHVSRQVDEL®

. (FRQRPID FILFRDWH t JHARQH HIFHQM GH®l WRWH UGK] IRGH GHL WXW H SURJHW IRQH
VRAMQEL®! GH_SURGRWY

7HP LUBYDQMRER SHUD P DIMUDDALGLLIP SDWR

. &RP XQW: LOMHWDM t P SDW/ VRADD H DP EHQEQ VX@® FRP XQWe &FDQ IQFOML IFOMRCH H
VWIOISSR \MUMRUDG!

., QTXIODP HQR't HP IWIRQLH VFDUEKLFKH IQ GOHQ DGR QHI DWYDP HQM GDP EIHQM H @ VDM SXEETFD
. &RQUXP DRUH X\WI] ] DRWILQDDt VIEXUH ] D TXDDA:H VRAMQELMA:GH.SURGRWIH VHY] LRITHIY

5, @



,CBUIRWIP R SDWR GHOBHIFRW/R VDUWAICFRIQYRO P HOR GUHWR GHI QVWIIN-KRGHUHWMUL DAICH GLDIHICDUH

XGMIRP HOM @ PDWFH H GHIQUH XQ SIDGR VMDWIIFR ( 6*

G PHARGQR SHURGR FDSDFH &L

WV/SRQGHH 1Q P RGR HTXITEUDVR D@ DVSHRMMYH G\ QDWRILGH® FOWMD GHODBWH = 5, @

/ D VHIXHQM WEH® LGMWD L SUCHSDO WP L P DWMUDQH G P RCDOA: G- JHWIRQH  GMIQI XHQCER WD VAR
DWYD®! H SURVSHWYH VADWI LIFKH = 5, @
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) RJ D ®YRWR SWRSUD

&RQGRWY GH® LP SUHVH

/ DYRUDWRU.QH@ FDWIQD GHO
YDRRWH

&DP EIDP HOWF@P DWFL

( FRQRP LD FILFRDWH

7HP D FRQREEDR IQMIWDR GHL
YDEULD] IHQEDD QH® JRYHIDGFH H
QHLSUIRFHWL+5

7HP D FRQVREEDR SUAVHQM QHO

&RAFH ( WR GHVMMP LG_LFROIRMR

H QH® FX@MD D} IHQED®!

7HP DIQHYRO] IRH P RQARIIJIR
SDU IDB QGHFHWIEELP DJJ IR
WDVSDUHG D H FROARMR

7HP DHP HUHQM FRQUDSHYR®] ] D
FUAVFHQM P D DWHQ D GLXQD
MID\MI LD F@P DD UKWDY

7HP DVWIDWIIFR 1Q IDVH GLWIGSSR

SUAVHQIM 1Q DEXCH SUDIFKH GL
SURGRWR H SURFHWR

5 DIRY DP HQR FROIXR GLSROFKH

VX EHQHWHUH [RWP D] IRQH
QYHWWEH IQFOMRH

( VAMOVIRQH GH®! SUDWFKH G
LM UME QI R MWD © FDWCD GHO
YDBUH

6 HB IRQH H VWIGSSR DMDYHWR
FUMMLL( 6* SHUHQIDJHP HQAGHMD
FDWCD GLIRWQUMD

" HIQL IRQH GLXQD IRDGP DS
FOP DWD REIHAYL G

GHFDUERQ] | D} IRGH DQDOAGH.
UVAKLIMELH GLWDQV] IRQH

, QM WD IRCH VIMAMP IFD GHLP RGH@

AEXVQHW SURIHW] IRQH
VRWMQEI®! . 3, DP EHQE@

/ D CHLUVXGRAKD SRUBMR D ICHOMEDUH DEXQLSIOMLFKIDYH SHUD J HVWRCH GHLWWP LP DIMUDQD

» * RYHOQDQFH (6*
VXSHYIMRGH VMDWMI LED

WIIRY DWH @QAMIWD] IRCH GHL WP L P DWUDO QHL SURFHWL GHFMRQDQ H QGHD

» 3SIDQULIFD IRQH CHIQ] IRCH GL\WDIHWRUH WP DUIFKH SHUFIDVEXQ WP D FRQ REIHWRLP IVXUDEIDH . 3,

GHAFDW

v

0 RQWRIDJJIR WIGSSR GVMMP LGLUHSRUY QMR HG HWMUOR FRQ DJ.J IRUDP HOMSHURGFL

» &RIQYROIP HOR GHIQ WINHKRGHU SURP XRYHUH XQ GDBJIR FRQMXR FRQ GASHQGHW IR
FOHQH LQYHVIMRUL SHUYDEEDUH SURUINEH D] IRQL

/RIDQ] ] D} IRGH QRQ UWVXEB FROQYRW 1Q [P SDAQH DIYL GUAM/DWDYHYR ®f SURSUH DAY R UHD] IRQL

FRPPHHDD = 5, @
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,OFRIQWROIP HOR DWYR G QXP HIRVL MINHKRTHU IQMUQL UDSSUHVHQBAYL GHE® 1XQ IRQL D] LHQEDD KD
SHP HWR QL IGHQMEDW FRQ P DUJIRH SUFMRQH ®f DUH G SRMJ IDBI 1P SDWR QHIDIYR VD
DP EIHQW®! FKH VRAD®! H FKH GLIRYH.CDQAH

6 X@ EDVH GL\BQUVXEMY A VAR GHAVR G \WIBISSDUH XQD URDGP DS \WIDW IED GLVRAWMQELOMD P HAR
H GQIR WP IQH FKH GHIQVFD REHWAYL FRQFUAWSHU® P Wi D] IRQH GHLUWWVAKLH @ YD&U] ] D] IRCH GHI@
IP SDAKSRVMYL

/ H\WH @GP HMRQLIQ FXLVRGR ABAW UHDQ) | DWW ®1 D] IRQLVRQR

) 4

3HYHQ] IRQH H P IMJ D] LRQH GHI @ LlP SDM/QHIDWYL ' $, 6 S$ H' 6 6 UOIQMQERQR AUKWHUDUA
XQ VMAP D GLJRYHDQFH GH® VRAMQELDA VHP SUH SIO UREX\AR FDSDFH G DQUIFASDUH H JHVWUH L
SRMQ LDQH HWLQH) DL GHUYDQINGD@M! SURSUH DWYIVAS

, CSIDQR VWD IFR G VRWMQELMAL ICFAGHY2 QHLSURWIP LHVHUA] L REIHWYL P [VXUDEIOH YHULIEDELD
SHUUGKUWH \BDLP SDWH SURP XRYHUH XQ DSSURFHR AL UHVSRQVDELMA: FRQEYIVD GQIR YWD @ FDWCD
GHOYDRWH

* HMRQH GHI@ P SDM/ QHIDWYL HIHMYL ®f D IHQGH KDQQR DYYIDR XQ SWRFHWR G
P LJORDP HQR FROIXR EDVDR VX P RQWRUDIJ L SHURGFL UHYIMIRQH GH®! SRTA\ H IQMIWD] IRQH GHL
|HHGEDAN IQMQL

/H Q] IDWH JI% 1Q FROR P WDQR D WDIRYDWH ©® WVSDHI D @ FRP SIDQFH H @ FDSDAW: Gl
UWWSRAE GHGRU DQ] ] D IRGH D SRMQ LDQFUMAW:DP EIHQBOH VRADD

9D®U] ] D] IRQH GHJ @ LP SDMW/ SRVIWYL RO DM PMIDIIRH ' $, 6 S$ H' 6 6 UO SRIJRR
FUAVFHOM DG IRQH D® YDBUL ] D] IRGH GHI@ P SDW/ SRMYL JHQHIDWY GD@I SURSUH DAY
UFRQRVFHQER FKH SURP XRYHUWH IQQRYD] IRH  EHGHWHUH H IQFOMRQH A XQD IRWP D FRQFUAD G
FUHD] IRQH GLYDBUH FRQAYVR

/D BRDGPDS (6* CGHIHHY: D) IRQL YRGM D IDYRWH WO HIHWY WDIRY DQER ®&f AP HMVRQL G-
LQQARYD] IRCH VRWMQEIB! WISSR CH® SHYRCH H ULHD) LIRQLFRQ IOMUMUR



,CSDWDJJIR YHYR XQD JRYHEDQFH GH® VRAMQELDAS SIO) P DWUD A WIWR VHI QDR D@ UHDQ ] D] IRCH GL
TXDWIR D] IRQLFRQFUAW

MM LIRQH GLXQ &RP MR GL6 RAMQLELDAL
FRP SRR D ILJXUH FKIDYH GHQRUDQ] | D] IRQH &( 2 &KIH ([ HRAIRQ 2 IIFHU
+5 ' WHARU&) 2 &KIH ) IQDQADCR IIFHUH &62  &KIH 6 X\BICDEIOW 2 [IIFEHU ,0
&RP MR KD @ UHVSRQUDELMA: G GHIQUH ®f SURIME \WIDMIIEKH  VXSHYIMIRCDUA ©
SHURWP DQFH DP EIHQIB@ VRADQH GLIRYHDGH H JDIDQIH @ FRHHJ D WD ©f
D] IRQLIQADSUAVH UVSHWR DI QRELHWYL D] IHQGDD

&UHD| LIRQH GLXQ7HDP (L6 RAMQELDAA
VUKWKUDIR VX SIO OHDt &RP MR GL6 RAMQEIMAA! &62 | 67/ 6 XWBACDEIOW
7HDP /HDGHU! 60(  6XEMPWO DWHU ([ SHIM FKH DWIEXWD XQD JHARQH
RSHIDWD HIIFDFH WDWHYD®! H IQMIDI GH WP L ( 6* 4 XHWY DURKLMAMD
IDYRIVFH IOGDBIR WD ®f AYHWH IXQ IRQL D} HQEDR SURP XRYHQER XD FX@AD
GH®D VRWMQEIMAAGLIXVD H RUHQEAD DCP LI GRUIDP HQR FROIXR

3XEEQFD| IRQH GHM 3RAA ' XH' L@ HQFH 6 RAMQIELDAL
FKH IRWP DO ] D @ SHIQR GHJD] IHQED YHYR @ J HIRCH UHVSRQUDELB! GHI QIP SDW
GQIR ® FDWD GHODBWH / D SRIF. GHIQVFH LSUGQASLI XICD SHUQGHQMED] [RQH
® SUYHJY IRH H @ P I D] IRQH GHI@ IP SDW/QHI DL 1Q @HD FRQ EHVWSUDRFH
QMID)] IRCDD

5 HYIVIRQH GHM P DWIFH GLP DWWUDDAA
DGRWBIQER XQ DSSURFAR GL GRSSID P DIMIDMA: GRXE®! P DWUDON FKH XQWH ©
SIRVSHMYD 1ICDQ IDUD FRQ TXHM® Q. [P SDWR DP EIHQEGI H VRADG! 4 XHAD
LOMIWD] IRQH KD SHP HWR QL DBHDUH @ UHQAFRQM| IRQH DL SUCHSL GL&65' H
(656 P LIIRDQER O SUHAMRH H @ WDVSDUHQ D GHGDQDDL

$ GR] IROH AXQ VRIVXZ DUH GHGFDWR DA J HMARQH ( 6*

IICD@ ] DR D FRQVRIEDUH © WDFFRW (DQDMLH @ WHQAFRQM] IRQH GHLGDW 4 XHWR
WIKP HOR FRQMHOM XQD JHIRCH IOMIWDI H \WDFFIDEIGI GH®! IQRWP D] IRQL
IDAOBQER ICP RQWRUIN J IR FRQIXR GH®! SHURWP DQFH
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3HU $,6 S$ H' 6 6 UO @ VRAMQEIMALDP EIHQEMG! QRQ VLHVDXUVAH QHE UGK] IRQH GHG@IP SDWR
P D UDSSUAVHQI XQ RUI | RQIM LU HQHWD] IRQH 1Q FXL@QQRYD] IRQH \WFQRBJ IFD H @ UHVSRQVDEIMAL
IQGXVAID®! FRQYHUJ RGR YHW/R XQ QXRYR HTXITEUR WD SURGX] IRCH H QDD

/ P EIHQM QRQ A VREBQR IFROMAR 1Q FXL@P SUHVD RSHWD P D IOMMMP D YLYHQM GLFXLHWD A
SDUM XQ HFRVMMP D FRP SBMVR FKH [P SRQH GLUSHQVDUH LOFRQFHWR WWMAWR GLYDBUH VXSHIDQGR @
®JIFD GHOFRQUXP R SHUDEEUDFFIDUA TXH@M GH® AWFROUMAH GHOMP SR QIR

,QTXHD SURVSHWYD RIQLVFHIB WFQEDt GDOGHWLI Q ALXQP RRUH D IGURIHQR DM G MYQ) | D} IRQH
GHLSURFHWLGLWAMA GLYHQUD XQ DWR GLFRHUHQ D HIFD H XQ IQYHWIP HQR QHOXWMUR , QQRYDUH
WQUEDSHU $,6 S$ H' 6 6 UOSUHVHYDUH DQIFISDQER GBI VIIGH DP EIHQIRDWIDYHYR © UFHFD
O UG IRGH GHI QVSUHRKLH @XVR LOM HOM GHM® UVRWYH

/ P SHIGQR YHWR GDP EHQM A TXIQELXQ SURFHWR FX@UD®! SUP D DQFRID FKH RSHIDIYR XCD IRWP D
QALLOM® HY D VRWMQELG! FDSDFH GLWDGXUWH L SUQFLSLGH® UHVSRQUDELDASIQ SUDMFKH TXRIEDH
'$,6S$ H' 66 UODVSILDQR D XQP RGHMR ALLP SUHVD LQ FXL\MFQR®J ID H FRQVDSHYR®] ] DL
IRQGRQR JHQHDQER XQ IP SDWR SRVMYR H GXUDMUR GRYH RIQLIQQRYD)] IRQH QROVRR UGKXFH P D
WHQHD
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/ (DSSURFFIR DP ELHQEI®! 3@
GL'$,6S$ H' 66 U0

/ D MWD DP EIHQB®! VXRQMID FDMCD GHODBRUH IDSSUVHOB SHU $,6 S$ H' 6 6 UOXQSUCASIR

IP SUHVAQEEI®! ( QRDP EH FRQAYIGRGR XQD YIMRGH FRP XQH | RQED VX@GHD FKH @ VRAMQELDAQRQ
WLIP MDLSIRFHWLIQMEL P D VLHAMQGED D RIQLDWRUH FKH SDUMALSD DOFIE® SURGXWYR CDAD | RWUD
GH®! P DMUH SUP H [1QR DA GMMEX] IRQH GHLSURGRWH GHLVHWYT] L

1 HOFRYR GHO " XP DUH KD IQURGRWR XQ SUP R DSSURFFIR DA YDOMM] IRQH DP EIHQB®! GH

| RQVRUMIIDQL. IQWMI UDQGER FUMMUL( 6%  DARQMIR GHLSURFHWLGLVHB] IRQH H TXDOIED / it} IDWD L
IRQED VX@\M) ] R GH® SIDWIRWP D & UHAWDIH FKH RGAH DOADG] LRCDG! DY) GLVRIEWAHFRGQRP [FR
IICDQ IDUD FROVHQM GLDWIEXILH XQ SXQMIJIR ( 6*  VSHALER D FIDVEXQ IRV FRQ SDWMFRDUH
DWHQ [RQH DLSDUDP HWLDP ELHQBD

6 HFRQER TXDQR SUHYMR CDM 6 XSSTMHUO DQDIHP HQB RTA RIQLEX\ HUA WQXWR D YHULIFDUH H
GRAXP HQIUH QDY ( 6* GHOSRWJ ID®! IRGURUA SUP D GHI BX® FROADWYD®! 7 DB SURFHGXUD KD
SHP HWR GLUDIJ IXQIHWH J125QHO XD SHIFHQMDBIGHO  GLQXRYLIRUQMVRULYDOWBAMAHARQER
FUMMULDP EIHQB® FRQVRTEDQER XQ SURFHWR GLVH®B] IRQH FKH | DYRUMVFH SDWHUFDSDRLGRSHUIDUH FRQ
UHVSRQUVDELMA:DP EIHQE®! H WDVSDUHQ D / DD GHLUVXEBAKD HYIGHJ IDWR FKH @ TXDVL\RBOAGH.
| RUQMRUL YDOMBASUHVHQE XQ UMAKIR ( 6* P HAR EDWR D \MAIP RQIDQ D GXQD IIOHD VREED H IQ @HD
FRQ ®! DVSHWIMYH GHO' IXSSR 1Q P DWUD GLVRAMQEIDA = 5 | @

3DDBOP HOM ' $,6 S$ H' 6 6 UOKDQGR SURVHIXIR QHGDWMY1WAGL YDOMY] [RQH H P RQURDIJIR
GHI@QIP SDDP EIHQBQCQH® FDWCD GLIRQIMID FRQ GREIHWYR GLP IVXUDUH LQ P RGR SIO DFFXUDR ©f
SHURWP DQFH GHLSURSULSDWEHUH GLSURP XRYHUH SHIFRWLGLP LJIRIDP HQR FRQAYMR 1 HO VRR
ADADQDA) ] DWFRP SBMAYDP HOM QRYH IRUQMRULVX@ EDVH GLSDUDP HW( 6*  FKH IQFOGRCR @
JHWIRQH GH®! UWWRWH QDWDD @H I FIHG D HQHU HWED H @ UGK] IRQH GHO®! HP MIRQL $GRIJL QRQVRGR
ABMMGHQMEDWMP SDW/DP EIHQEBQQHI DL I QUEDWYL DWRADWOL RVRILYDO\BAY / D SIDWIRWP D
&UHAWDIH |RQVFH IQ DWXQ TXDGUR VIQRMIFR GHOYHMR GLUVAKIR DP EIHQB®! P D QRQIQFOIGH XQD
QVDIJUHI D] IRQH SXQWD®B! GHI QLP SDWIVSHALLFL SHURDVFXQVRIJHR @ MIQER @ SRMEIMAAGL

XQDQDOASIO JIDQXDWH = 5, D E F@

/ HIQRWP D} IRQLUDFFREM FRQHUP DQR FKH @ FDWCD GLIRWQWD MDD AL’ $,6 S$ H' 6 6 UOWL
QWD XH SHUXQ SURILE GLUMAKIR FRP SBMLYDP HOM FROMQXR. HVSUMWIRGH GLXCQD UM GLSDWGHURKH
FRQALYICRQR WBQGEDUS HBIYDWGELFRQRWP WeH DWHG IRQH D VRAMQEIDAS & IRQRORABQM ®1 GXH

D} IHQGH UFRQRVFRCR @ QGHFHVMWAGLUDI R DUH XGMURUP HOM @ FRQRVFHG D H @ WDVSDUHG D GHLSWRSWL
|P SDWIQGLHMY DQFKH DIMDYHWR & WIGISSR GLQXRYLVAMKP HQMGLDQDML. DXGWDP EIHQEOP ILDWH

P RP HQIGLIRWP D} IRQH FRQIIXQ FRQ LIRWQIRUL

* XDUWEDQERDAXWWR ' $,6 S$ H' 6 6 UOVLIP SHIQDGR D HVWMQGHUH SURI URWLYDP HQM © YDOMM] IRCH
(6* DXQD TXRB VHP SUH SIODP SID GLIRQMWRUL IQFOIGHQER TXH®RSHDQMOQ FROMAMOMLD] IRQDD H
DG DSSUR RQGELH @ WDFFLDELDAS GH. CDWUHDMYL D@ SHURUP DQFH DP EIHQB / RELHMYR A FRAWIKLLH XQD
FDWMCD GLIRUQUMUD VHP SUH SIO FRQVDSHYR®! UMMM H RUHQBMY DA UGK] IRQH GHI@LP SDW IQ FXL
RIQLDWRUH SRWD FRQUEXILH DAYDP HQAM DA UHDQ) | D] IRQH GLXQ P RGHMR IQGXVWIDG! IRQEDR VXM
UHVSRQVDEIMA:FRQAYIVD



g INDUSTRY, INNOVATION 1 RESPONSIBLE 1 CLIMATE
AND INFRASTRUCTURE CONSUMPTION ACTION
( ( -x I I| II ) & AANDPRODUCTION

3HU $,6 S$ H' 6 6 UO @XVR FRQVDSHYRG! GHLYHWRUHQHU HVFL UDSSUAVHQUD XQD GIYD AMDW IFD SHU
P LJQRUDUH @HIIFHQ D GHLSURFHWLH UGKXUWIH @P SDWR DP EIHQUB®! GHDMI SURSUH DWRYVA * HH LQP RGR
UHVSRQUDEL®! LFRQVXP LHGH HWFL L QLED FRQIXI DUH FRP SHMYIVEH VRAWMQIELDAS QWM UDQER VFHIM
\WFQIEKH H J HAIRCDORUHQUBMY DOUVSDUP [R H DGXVR FRQVDSHYR®! GH®! UVRWH

,QTXHWY SURVSHWYD @ GHFDUERQ] ] D} IRQH QRQA VRR XQ REHWYR DP EIHQB®! P D XCD FRP SRCHOM
VAUKWKUD®B! GHED \ADWI D D} IHQGED®!

/ P SHI QR GHD D] IHQGH VLWDGXFH FRVELQ XQ DSSURFFIR FRQFUHAR DA \WDQV] IRQH HOHUHWED [RQEDR
VX@ P VXWD] IRQH H FRABIQM P RQWRUIDIJIR VXCP LJGRDP HQR FRIXR H VX@DGR] IRCH GLMBQEDUG
LOMED] IRQDDD VXSSRUR GH®I SUMB] IRQL( 6*

1 HIFRYR GHO ' XP DUH KD P RQWRIDR [QP RGR SXQWD®B! LSURSULFRQUXP LHGH HMFLIQMQ.
QWD XHQGER WD FRP EXVIELQUQQRYDEIDH QRQ UQQRYDELD HEMBEIVA: FDBUH H UDIHHGEDP HQR FRP H
VSHALLEDWR QHD® \DEH®! VRARABQW

1 H® VHI XHQM \DEH® LEOWUHDMYLDAFRQVXP R VRWB! GLFRP EXVMELD QRQ UQORYDELD 1Q
P HIDRX®l

7,32/2*% $"' ,&20%867,%/( 121
5,1129$%/ (

727$1 (

%HQ LD 0-

JGURI HQR 96X 0-

1 H@ VHI XHQM \WWEH®  LEDWMUHOMYLDAFRQVXP R VRVBM® GLFRP EXVELQ UOQOQRYDELD QP HIDRX®I

732/2% %",
&20 %867,%/ ( : : 72781 (

5,1129%$%/ (

YRGHVHO 0- 0-



DUMAREY

1 H® VHI XHOM WEH® LCDWMUHOMYL DAFRQVXP R VRVB®! GL HOMMF\W2H GLUVFDGDP HOR 1O

P HIDRX®! H ICFRQVXP R VB! GLUDI I LIHGGDP HQR IQNEBZ DWRID 1 HWXQ FRQUXP R GLYDSRUH A
WDAR BHIMIDR QESHU' $,6 S$ QASHU 6 6 UO

8216802 727/ ( 727%1 (

(1(775,&,7¢ 0-

5,6&$/' $0(172 0-

5$))5(' ' $0(172
,O'DBUH A DR CD@® VRP P D GHM N K
FRP SRHQM GHL&+,/ / (5 SHUXIIIFL

H GH®I FRP SRGHOMGHL&+,/ / (56
SHU®! RSHIDIRQY

1 HO VHI XHOM \WWEH®  LEOMUHOMYL DAFRQVXP R HOHU HAFR LOWLOR VRGB! 1Q P HI DIRX®I

&216802 727%/ (

727$/ (

&216802 (1(5* (7,&2 ,17(512

,O'DBUH \R\BB! A GDWR GD@® VRP P D GHLFRQUVXP LGLHQHU ID HOMIEED \MBUVFD@DP HQR H FRP EXVIELG
JDVRIR IGRIHQREXX HEHQJ ICD



3 HUTXDQR U XDUED IGFRQVXP R HQHU HWER DOGLIXRULGHGRW DQY ] D] LRQH DAP RP HOR QRO
UBNDQR CDMMIQUFDWL VD' $,6 S$ FKH' 6 6 UOKDQQR UHI MAUDWR XQ YDBUH SDULD] HIR SRIEKAE
@OOACGHFRQXP LHQHUJ HFWELIQAUHW D P RQM H D YD®I GH® FDMD GHODBMH QRQA ABMY DQFRUD
FRP SOAIMD / H D} IHQGH SUHYHGRQR GLWWIBISSDUH GHLSURWIP L DQQLXQDQDML GHAFDW SHUD

P IVXUD] LRCH GH® HP MMRQLIQAUAW 6 FRSH  H GHLUHDMYLFRQUXP LHQHU HWELDWRFIDW / D

P HRGRRJ ID GLFDBRE G\BOFRQVXP LVDW:DQRK-MWD EDVDVD VX@ @HH JXICD ,6 2 DJDDJ ID
QFRHUHQ D H FRP SDUDELMA%GH_ CDWQHOMP SR

1 H® VHI XHQM WEH® O VXCAYMRCH GHODSSRIR GLLOWQVIALHOHU HAFD  DALCH GLSURP XRYHH
\WDVSDUHY D H FRP SDUDEL@ALCQHOMP SR SHUXQWAGELEXMQHW  IRQM H MBREJ ID GLDWYI\AAL

1&, (1=$
9(7725( 35(/,(92 80 @ 35(7.9(92 1 35(/.(92 35(/,(92
! IRS@ 7-@ >'@

(QHJID

N K HOMEER

( GMRED

* DIRIR w

&DBH N KWP ER

+ w

%HJ 1D w
1 RW P HRGR®J LFD
3 HUO FRQYHWIRCH GH@HCHU D HBWED HVSUHWD IQN - KH 1Q WQOH@W HTXLYDBIQME_SHWRIR \MS AVBAR
XM | DRIGRHIEHOM ~ * GWSN KH FKH DSSUVHOD QOYHYR GHOMHQAP HOR P HAR GHOSDUR

\MUP RHBMIER \IIDCR AP DR DO 4 XHWR DSSURFFIR VLEDVD VX@HQHU LD SUP DUD RYYHUR FROUGHD
@IFHY D GH® WDVRWP D] IRQH D P RQM GHGHQHU D X\) | DD

,QDIMECDWD WD IRCDQER IQ WP 1L GLXVLIICDD FIRA IDEEVRI QLHQHU HIFLGHPAWMI D @ FRYHWIRQH GDN : KH
DO - DYYIHQHWEP M IGFRHIIFHOM 0 - N KH FKH ULGMI ICFROMQR HQHU HIFR GILMWR GVSRQEL®! SHU
AWM

, GXH DSSURFFLUVSRQGRGR D ®JIFKH GYHYH

- HHJIDSUPDUD FROMGHD @OMR FIF® GLSURGK] IRQH H WDMRUP D] IRQH GHGHQHUJ ID
o HOHUJID SHUXVLIIQDD VL@ MY DGHQHU D HITHWYDP HQM GLVSRQEL®! DMWY D

3HU $,6 S$ IODSSRUR GLIOMMWEHOHUI HWFD WWX@BSDUD ~ * - FDBROWR VX@ EDVH GH®I RH
QAWMWKE FRP H P HUED GLUHUP HOR 1 HOFDBR® GHRQMMMHHIHWD A $, 6 S$ VRQRIGFOM
HQHU 1D HBWED \MBIMFDGDP HQR H FDUEXUDQWY FROVGHIDQGR LFRQUXP LIQMEQL GHERJ DY | D] IRCH

4 XHAB [P SRA] IRQH P HRGR®J IFD FRQVHQM XQD IDSSUAVHOM] IRQH SIO UHDDAFD GHG@P SURQD

HQHU HWFD FRP SBMAYD SRQHQGR B EDVLSHUIXWUH DQDOA G HIIFHG D H FRQURQR

1HO  VRQRWBMM [P SBP HQEBW LGl IDWH D FRAR QX@R P LD DA UGK] IRQH GHLFRQUXP LHQHU HWFL
LQ SDWFROUH © UFHUD H @ USDUD] IRQH GLSHUEW GHOMMP D GLDUD FRP SUMAD



DUMAREY

1 H® VHIXHQM \DEH® O UGX] LROH GHOFRQVXP R HOHU HAFR RWHOQXWY CD@ 1AL IDWH GLHILFHJ D 1Q
NEZ DWRID H P HI DRX®I

72781 (

5/'8=21(" (/
&216802
(1(5*(7,&2
/ DIHIRQH GH® IDAOV A DICDWD' $,6 S$ P HAWH' 6 6 UOXVXIUKIVFH GHLUHDWYLVHUY] LWDP W XQ
DFFRUER IQMUIFRP SDQ\

O UDSSUHVHQE (DQQR GLULHUP HQR SHUD GHILQY IRQH GH®! EDVLGLFDBR® GH® GRP DQED
HQHU HWFD H GHI BHDMYH UGK] IRQL ,QVUBI FRQMAR * $, 6 S$ H' 6 6 UOKDQQR IQYHMR QHER

WYIO(SSR GLQXRYH FRP SHWJ H IQMEH SHUGHDERD] IRQH GH® DO/ GHAFE® GLYIMY GHOBURGRIR
1&$  FRQ@REIHWYR GLIQMI UDUH @ YD, LRGH HQHU HVED H DP ELHQUBG! (XQJ R VMWR LOSURFHWR

SURGXMYR

3DD@OP HOM ' $,6 S$ KD DYYIDWR IOSHUFRWR GLFHWIED] IRH 62 SUHYMR SHUIO FKH
FROVHQM. QL FRQVREEDUH @ JHWIRGH GHOMMP D HQHU 1D H P L GRUDUH @H I IEDFID GH®! D] IRQLGL
GHFDERQ} ] D} IRQH $ WIDYHY/R TXHAMOMYHQW ®f D} IHQGH FROVRIEDGR @ SURSUD WDIHWRUD YHW/R XCD
DOV LRGH HGHUI HUFD VARKWHUDVD H P IVXUDEL®! EDVDMD VX FRP SHIMQ H IQMOH BIQEDUSE UFRQRVAX\MH
XQD YIMRQH IQMI DB GLOQIR SHIRGR

35, @






DUMAREY

RESPONSIBLE 13 CLIMATE
ACTION

( P WMIRQLGLHAMA H LOGLUHNM ol

1HO '$,6S$ H' 6 6 UOKDQGR FROVRIEDW ICBURSUR P SHICR QHCP RQVRUDIJ IR GHE

HP MMRQLGLIDV D HIHWR VHUD * +*  DGRWIQER XQ DSSURFFIR VMMP DIFR H VAKWHUDR [Q @HD FRQ @
QRPD,62 / WYV GLUHQGFRQ] IRCH A ADD FRQGRWI DWIDYHWR IORRCL HXWDO

$ SOQHWIFKH FROVHQWM GLFDBROUH G HP IMWIRQLGILHWH H LG GL* +* 10 \RQQHMW QL&2 /
HTXLYDBIQM &2 /H VX@ EDVH GHLIDMRUGALHP MRQH ,635$ ,\MWAR 6 XSHURUH SHUD 3 URM] IRQHH @
5FHUFD $P EIHQBGBIt ,7 H' ()5$ ' HSDWW HQVRU( QMIRP HQV) RRG 5XWDCHIIDLYt 8.  3HUIO
FRQVRTEDP HQR GHLGDWA AR DCRMAR DSSURFFIR GHOFRQURTR RSHIDIYR  FKH J DUIDQIWFH XQD
UDSSUHVHQ LRQH FRHUHQWM GHB! DWAYIVAGHIHWAYDP HQWM J HIMY GDE VRAHAEGHO' LIXSSR

(0,66,21," ,5(77( 6&23(

/ HHP MRQLAUHWHM FRP SUAHQGRQR BIHP MRQLA &2/ 1/2 HIDVIGRXWDW ) * $6 JHQHUDW CD®
DWYIWARSHIDWHG.' $,6 S$ H' 6 6 UO

1 H® VHI XHQM \DEHD  1OCHWII (R GH® HP WMRQLAUHWH RUEH G * +*  6FRSH  1QWQCHMW 3.&2

HTXLYDBIQM
__
F&2 HT &2 HT

6 FRSH \&2 HT

1HO ® HP MMRQLEIRI HIFKH GHUYDQIWVGDAFRQVXP R GLEIRGHVHO/RGR I FRQWMI J DM FRP H
GHVHODG] IRQDG! GO @ UGRWS TXDQMAXWD ] DT ,QIXMUR B VRAHW:SUHYHERGR GLFRQIVELD) ] DUH
VHSDUDVIP HQM \BQHP MRQL DALGH GLRIFIQHUH XQ TXDGR SIO SUHFAVR H DHDW DLSUGQASLGL
UHQAFRQM| IRCH ( 6*

/ {PQCR EDVH GLUIHUP HQR A 1O FKH VHI QD Q] IR GLXQ VIVAWP D GLUBIYD] IRCH SIO IREXR H
DX\RP DIY] DR 1LQD0 | DR D P LI GRUDH @ FRP SDUDEIMAA GH_GDIWQHOMP SR

> 5, @



(0,66,21,,1' 5(77( 6&23(

/' HHP MMRQUIQAUHW GL6 FRSH  GHUYDQR GDLFRQUXP LGLHQHU ID HBMMED DFTXIMEAD H XW) | DB QHI@
ADELIP HQM QHLOERIDRU ' XP DU FDBRD \BOHP MRQLVHFRQER @SSURFAR GFDURQ EDVHG
FROVIGHDQER HVFGMYDP HOM @ &2 / FRP H J DV WBYDQM SHUIO

1 HI®D VHIXHQM \WEHM LOGHWEU @R GHO®! HP MRQLIQAUMW REH A+ +* 6FRSH  1Q\RQQHMWM G
&2 HTXLYDBIQM

__

6 FRSH NJ&2 HT NJ&2 HT NJ&2 HT

(0,66,21,,1' 5(77( 6&23(

1HO '$,6S$ H' 66 UOQRQKDQGR DQFRID P RQARIDR B HP MRQLIQEUHWH GL6 FRSH
UHDMYH DA DAYIW:D P RQM H D YD@! GH@® FDWCQD GHOYDEUH

1 HOFRYR GHO G VRAHW:DYYIHDQGR XQ SURFHWR WIKWHUDWR GLIGHQMED)] IRQH GH®! FDWI RUH
WBVDQMA6 FRSH  DAIQH GLFRP SBABUH ICSHUP HWR GLUHQAFRQM] IRGH H P L GRUDUH @ FRP SUHOURH
FRP SBMLYD GHOBURSUR P SDWR F@P DWFR 5, @

| p\QAFDWUH GLIQIMQVIMAHP MYD Q' $,6 S$ ASDUD  NJ&2 HT RIHHGA FDBROW FRP H
UDSSRUR WD & HP WIRQLVRBQGA * +* 6FRSH  6FRSH  H®I RIH GLIXQ IRQDP HQR GH®I VDO
SWRYD 3HU 6 6 UO ICEDWR QRQA VWIMR FDBRODWR QHO SHUP DQFDQ D GLXQD P HWED DGHIXDWB
| AQMQUIAAA VAIAD GHMUP QDI VX@ SIDWEIRUP D $ SOQHWFRQ UIHUP HQR DLIDWRULE_HP MRCH
"()5$H,635% 35, @

1HO @RUDQ] ] D IRGH KD FRGFHOADR J QVIRY LVX@ AKWHUD] IRQH GHCP RQURUDI J IR GHI®! SURSUH
HP MMRQLGLI DV VHUD FRQ @REIHYR GLGHIQIH QHLSURWIP LDQQL XQD WIDWMI LD GLGHFDUERQY ] D] IRCGH
DP HAR H GQIR \MP ICH

,CBHUFRWR SUHYHGH @ SURI UMWWLYD [P SBP HQWY IRQH GLP IVXUH G HIIEIHQEP HQR HQHU HIFR

Q@OMRGK] IRQH GLIRQMIQQRYDELDH @R [} ] D] IRGH GHLSUIRFHWLGLWWIY = 5, @



DUMAREY

$/75( (0,66,21,$7026)(5,&+( 6,*1,),&$7,9(

' XP DUH P RQURUD FRQ DWHQ) LRCH B SURSUH HP MMRQLIQTXIQDQMQRQ FIP DEMDQW GHUYDQW
SUGQASD® HQM GDLSURFHWLGLFRP EXVIIRQH GHVHO

/ HP IVXUD] IRQLSIE) UHFHQAVRGR B HIHWKDW \MDP W FDP SIRQDP HQMVSXQMDODLFDP I H  IQXQ
SHURGR FDUDWHU] | DR GD VRD FRP EXVIRGH GHVHOH LUVXGBAM/ARQR HARMVL SHUDQD®JID DQFKH DL
FOPIQ. H

* QIOTXICDQMQDD | DWFRP SUHQEROR SROHUWRBD P RIRWICR GLFDUERQR &2 RWIALGLD| R
12] RWGA]RIR 62[ HICRDEXUSRIAFTA DURP DWA ,3$

el I I

2 WIGLGLD| RR

NJ12 NJ12
12 [ [

2 VIGLGL] ROR NJ62 [ NJ62 [
62]

3DUAFRDWR 30 NJ30 NJ30

0 RORWIGR GL \0 0

FDUERQIR &2

/' H DQDILKDQQR FRQHWP DR (DWHJ DA.,3$ FRP SRWMVRUDQFELYRDMD &2 9 H IQTXIQDQMMWY RVIHUFL
SHIFRRWL +$3  UBIYDEIOQH FDP SIRQL\WMABMY

/ D VRAHWACRQ SUIRGXFH [P SRUT R X\W) ] D VRWEQ H FKH UGKFRCR & VWDWR GLR] RQR

35, @






DUMAREY

ACTION

* HVROQH GH UVRWH H GHL WL LXW 9£m 13@

/ D IHARGH HIFIHQM GH® UVRYH H GHLULXWDSSUHVHOB SHU $,6 S$ H' 6 6 UOXQDVSHWR
HWHG LDB! GHCBURSUR [P SHIGQR YHWR @ VRAMQELMADP EIHQIG! / [REHMYR A UGKUWH

SURJI UMMYDP HQM J QLP SDWYGHUYDQWGDB! DWYIVERSHIDIYH  SURP XRYHQGER XQ P RGHER [QGX\IDG!
EDVDWR VX UHVSRQUDELMA%: WDFFDELDAGH UHFXSHUR GHBI P DWAUH

,QTXHWY SURVSHWYD (D) LHQGD DGRWE XQ DSSURFAR [P SURQEAR DCP LI GRUDP HQR FROIQXR FKH

FRP EIQD IRWP D} IRQH QW) | D] IRQH GHLSURFHWWLH VFHW GLSDWZHUTXD@IEDW DAICH GLJ DIDQMH XQ
FROMRTR SXQXDG! CGHRQMR FIFR GLIHWIRGH GH_ULX\WY

5,,87,( ,03%77,6,*1,),&%$7,9,

* QIOBXWEHGRU DY ] D} IRQH VRQR FRAMMMWSUGASD® HQM GD FRP SRQHQMP HFFDQELGHLP RRUL
DWiH| ] DWUH \MFQEKH P DIMUDQGLFRQVUXP R RD 101G UH U HIDQW SURGRWIFKIP IFLH GHVHO H [RUQWMUA
@D XIIFR

/ WML $,6 S$ H' 6 6 UOQRQVHIXH XQFAF® SURGAMYR FRQIXR P D VLDWFRD 1Q OYRW) IRQL
H WMAD G FKH CRQ FROVHQRCR XQD FRUHDY IRQH GIUHND H FRAWBIQM D LOSX\WH RX\EXW

* QRX\EXVWLAYIGRGR 1Q GXH I SUGASDD

» ) OWR\MFQER G DR DM DAYWAG WMH P DQX\MJ IRQH FRP SRCHQMP RRULI IXQMD [ICH YD
| LG HVDX\AY SDQQLFRQIDP QDWW UHVIGKLP HVBICEL

» ) AOWRDP P IQVWIDWR  UHOMYR DLULX\WWI HOHIDWCEDI QX NLFLH CO@ DWYIWWA G VXSSRUR

* QLP SDWFRQGHWLDED SURGK] IRQH GHLULXWMUI XDUEDGQR HVFOMYDP HQM ®f DWYIAAIQMCH
D@RUDQ] ] D IRGH $CP RP HQR QRQ YHQJ RQR FRQIDELD) | DML ULXWGHUYDQAGD DMYIMEXSWIHDP R
GRZ QAMDP GH® FDWQD GHODBWH = 5, DL D L@

,QDIIRY DP HQR GHOBURSUR [P SHI QR QH SUHYHQ IRGH H J HAIRCH VRAMQLEL®! GHLULXW VP DMUDQ | D
QHCBRMG IDP HQUR GHID® DWRYWAGLIRWP D] LRQH UYRGM DCSHWRQD®! RSHIDWR ( WLKDQGR DYXWR
EREIHMYR GLSURP XRYHUH XQD P DJJIRUH FRQVDSHYR®] | D FUFD @P SRUBC D GHOWSDIP [R GLUVRWH GHO
FRUHWR VP DEIP HQR H GHI® GLIHAHJ 1D} IRGH GHLP DMUDQ 3 DUDMIOP HOM A ABAD FRORIEDE @
SUHHUHQ D SHUIOHFXSHUR UVSHWR DA VP DI HQR 1Q GVFDUFD SUMIGBH IDQGR P SIDQIMFKH DGRMIGR
SURFHWLGLUFIF® R GLYDBU} ] D] IRGH HGHJ HWD = 5, D@

7 XL ULXAMYHQI RQR J HAMUXRULVHGH 1Q 1P SIDQMDX\RUL ] DAWH VSHADQ ] DV 5, @
» LUXWXUEDQ H GD XIIIFIR VRQR FRYHUMO@M 6 RAHM0 XGYHWYY LO XQFISDQ | DI

»  LUX\WWSHADQGHUYDQIGDM! DARYVAGL\MAH P DX LRQH YHQIRQR J HAMVGD RSHIDRULSUYDWY
DX\RU] | DVDOADVSRWR H DOADWEP HOR

7 XV QRSHIDWRUL YHQJ RQR DXGMIASUHYHQIYDP HQM DAIQH GLYHULIFDUH LOWVSHWR GHLUHTXIVAMBU DOH
FROWDWYDD QRQFKAEG! P RADOAELI HIRGH H WDFFIDELOASGHLP DIMIDQ * 5, E@

3HUICP RQRUIIJIIR G VRAHWAX\E) | DQR XQ VWP D JHVIRQD®! LQIRUP DVY] DVR FKH FRQVHQM &L

UHJ IMRDUH LTXDQIMIAYLIQ GHSRVMR WDFFIDUH LIGMYHWR UHFXSHUR R VP DO HQR H UVD@H DI @

P SIDQMGGHVID] IRCGH H DO MBREJ IH GLWDAIP HQR DSSTFDM  DALGH GLFRQURMUH FRABIQMP HOM H
SXQMDE HOM LULX\MI HQHIDY * 5, F@



1 H® \WEH® VHIXHQM VUSRI ICSHVR FRP SEVMYR GHLULX\WWI HOHIDWY

&20326,=21( ' (,5,) .87, '$, NI "6 NJ

5 LXWSHUFR®RWL

/ ITXIGLALOYDIJ IR DFTXRWL

2 QP RRUH HG HP XOIRQL

,P ED@J J LFRQIP 1QDW

$ WRIEEHQIH |G FRQIBP IGDW/

/ ITXIGLDQW HER FROMHOMARWE H SHIFRGVH

%OWHUH DOSIRP ER

$ SSDUHFFKIDMUH IXRUXVR FROMQHQMRAB H SHIFRGVH

5 LIXWWQRQ SHUFRBL

P ED@JLIQBUCR

&RP SRQHQMDX\RP RELOANL

) HUR H DFFDIR

& DYLHOMBEL

5 LIXVMQI RP EUDQWY

5 WX XIGLDFTXRVL

5 WXWWP MVGD FRAK] IRGH H GHP RQ) IRQH

6 R IRQLVDAH

3 QHXP DUFLIXRUXR

,P ED@JJLP MU

$ SSDUHFFKIDMUH IXRUXVR
I R

7 RGB! U LXWSHUFRGRVL

7 RGB! UL LXWQRQ SHIFRGRVL

7 RG] Ul XWIOQGXVWIDD



DUMAREY

1 RQA SUVHQM SUHAWR IOAVR D IHQGD®! XCD EIDQAD SHUDXWRP H] ] L GLFROVHIXHQ D IOSHVR GHLULLXWY
FRQHUMDOMLYT IR XUEDGR QRQA GVSRQELGI / [RUDQ] | D] IRQH QYSRQH XQFDP HQM GHLEDMHDMYLDL
ULLX\MVSHAD@J HQHUDWGEDE! DARYIW: LML XL TXDQMIAMYL YHQI RQR FRP XQEDWCDI QLP SIDQMAMJ L
DXVRU] ] DWFKH CGH FXUDQR @ JHAWIRGH 1 RQ VRQR IQYHFH QRIM_SHVLGHULX\WSURYHQHQMGDI X IIEL

DI LGDWD@M® VRAHA:P XGYHWYT] LP XQFSD@ | DV SHUIOMUR H ® VP DIP HOR * 5, @

3 HUTXDQR W XDUED LW EMA/SHADD VLUSRUBCR QHOMI XIMR LEDWUHDMYL DL TXDQMAMYL DYYIDWD
UHFXSHIR

5(&83(52

5 LXWSHUFR®WL
UFIEFOWY

5 LXWSHIFRBWL

RSHID IRQ_G_WHFXSHIR

5 LEXMWQRQ SHUFRBAL
UFIFOWY

5 LLXWWCGRQ SHUFRBVL

GHWDWDG DOH w w
RSHUD| IRQLALUHFXSHIR

, GGHVIZR [ LCD®! GHB! GYHWH WBREJ IH GLULXWA AR FRQIHUP DR DDYHYR © FRQVXG] [RQH GLUHWD
FRQ G VRAHA QLI HIRQH J DUDQIMQGR FRVEWDFFLDELDASH FRQIRUP Wi DA QRUP DUYH DP EIHQD
¥ 5, @



6 LUSRUDCR CHOMHI XIMR L TXDQMAMYL GHL UL XMAVSHADODYYIDWD VP DAP HOR

23(5%=,21("',60%/7,0(172 48%17,7« ' ,5,),87,

5 LXWSHIFRBL IGFHQHUP HQR FRQ UHFXSHIR AL W
HQHUID

5 LXWSHIFRBWL. FRQHUIP HQR 1Q GVFDUED w
5 ILXWQRQ SHIFRBL IGFHQHUP HOR FRQ W
UHEXSHUR GLHQHUID

5 ILXWCRQ SHIFRBML. FRQHUP HQR 1Q GVFDUFD w

, WLXWWDYYIDAVD VP DEP HQR VRQR FRQIHUMD P SIDQIMMMIYL FKH GH DWIEXUDQR IOADWIP HQR GHO
UVSHWR GHI® QRUP DWYD YLIHQM |, Q AVFDUED YHQJ RQR FRQIHUMHVFGMYDP HQWM J QVFDMVGHUYDQMGD
SURFHWLGLWDAP HQR J DUDQIMQGER FKH GHWXQ ULXWR YHQI D LQYIDWR VHQ D XQ SUH \WDWEP HOR
DSSIRSUDIR * 5, @



DUMAREY

9 INDUSTRY, INNOVATION RESPONSIBLE 13 CLIMATE
AND INFRASTRUCTURE CONSUMPTION ACTION

0 DWUDQH UH-XSHR & |loolo

/ D VFHW GHLP DMIDOH @ TXDQMALP SIHI DVY VRQR HBP HQIMFKH IGFIGRGR GUHWEP HQM VX@P SURQD
DP EIHQI®! FRP SBMAYD H VX@ FDSDFV: GHED] HQED GLRSHUDUH [Q P RGR UHVSRQUDELB! QIR @OMR
FIF® GLYMY GH_SURSULSURGRWIH VHLY] L

/ PQDOALHYIGH] ID FKH @ TXDVL\RBOA:GH_P DIMIDQGRQ UQQRYDELDIP SIHI DWVA UDSSUAVHQIAD GDL
FRP EXVIELDI RMQ Q SDWMFRDUH GDOGHVHCH [QP VXD P IQRUH GCDQGIRIHQR X\d) | DR GHLSURI HW/

VSHUP HQBD , CDWUIBDWOQAEFDQR FKH @P SIHIR G_P DMIDOQRQ UQQRYDEIDA HWIP HQM FRQGHWR
DB DWRYWAGLUFHUD H VSHUP HOWY IRGH VWREM DRQMIR GHLFHQM' XP DUA D 7RUCR 1Q SDMFRDUH
SHUL\MAXLVIMMP LGE_SURSXOIRH

1 H@ VHI XHOM WWEH®  ICSHVR VRBEG! GHLP DWMUDQQRQ UQCRYDEIDDCDA | DWY

0$7(5%/( 121 72781 (

5,112 9%%/ (

&RP EXVAEELD
W W W
,GRIHR
&RP EXVMEEID ' IHVHC W w \W

/ fARIHQR A FROVGHDIR P DWUD®! QRQ UQQRYDELG! SRIFKAEGLWBR EGHD SURGRIR CD IRQMRWIDP D F R FDRMUD
GHM &2 / QHOSURFHWR IQGX\AID®!

,OFRQVXP R GLFRP EXVIELOWDG] IRCDOUDSSUHVHQ DQFRUD XCD TXRB VI QUEDWD P D M0 | R
FUAVFHQM GLIGURTHQR UGN © GILUH| IRQH VAMDWI D YHWR VRO IRQLHQHU HUFEKH SIO SXOM H

LQQRYDIWH 4 XHB WDV [RQH WMAP RQD @P SHI QR FRADIQM QHPHVSEUDUH WFCQR®J IH FDSDFLGL
UGXUWH @P SDIWR DP ELHQE®! H P LJ GRUDUH @HIIFHG D FRP SBMMYD GHLSURFHWL

1 HOBBIRWIP R IXWUR @RUDAQY] ] D] IRCH SUHYHGH GLDP STUH IGP RQWRUDI J IR TXDQMMYR H TXDORMYR GHL

P DWUDQ LOFGHQER DQFKH TXHRUQORYDEIOH LFRP SRCHAMIFIFOW SHUWDIIRY DUH @ WDVSDUHQ DH
P LJ@RDWH SURI UIAWMYDP HQM @ SURSUD SHURWP DOFH DP EIHQB®! = 5, @

3 HUTXDQAR U XDUED @ UDFFRAN GH_CDWUHDMYL DL SURGRWMUHFXSHIDWH DLE&WR IP EDAJL GHO  \UO
IQRWP D] IRQH QRQ HUD DQFRUD XQ UHTXIVMR SUHYMR DLILQL GH®D BHQAFRQM] IRCH ' LFRQUMHIXHJ D CRQ
VRQR DWYD® HQM QVSRQEIQGDWUHDMYL DA SHFHQXD®! G_LSURGRMR P DWUDQUHRXSHIDW 7 X\WBYID
@RIDQY] ] D IRCH UFRCRVAH @P SRWNQ D FUAVFHQM GLTXHWR DVSHWR HOTXDGUR GHHFRCRP 1D
FIFROUA H VLIP SHI QD D WIGSSDUH VWIKP HQIMGLP RQURUDJJ IR H UDFFRAI GDWSIO FRP SBMGH_SIRMP L
HVHUA] L 1Q @HD FRQ J QWIQEDLEG IQMUED] IRQDD* 5, H FRQ @ SURSUD YIMIRGH GLVRWMQEIMAS

35, @
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7 DNBP HOWR DFTXH H
XVR UHVSRQVDEL®H

/ [FTXD UDSSUHVHQI XCD UVRWYD YMB®! FRQAYIVD H @ MWD H @ VXD WD UDSSUHVHQ XQD GHI®! IICH
DP EIHQEOSIO VI QUEDIWH GHOQRMR WP SR 3HUTXHWRFKH' $,6 S$ H' 6 6 UODGRMIR XQ
DSSURFFIR FRQVDSHYR®! H UHVSRQUDEL®! QHM VXD JHWRQH 3 XUQRQ HWHQER XQ HBP HQR FHOAD®!
QHD® DWYIWDY] IHQEDD H QRQ RSHUDQER LQ XQ VHWRUH DG DA IQMOWALGUED G D] IHQGH UFRCRVFRQR
@P SRUBQ D GLP RQWRUDUH @ UWVRWD H QLI DIDQIH @ TXDOAGHI QVFDUFKL QHOVSHIWR GHM® QRUP DIYD
H GHOFRQMR DP EIHQB®! LQ FXLRSHWD * HIH @DFTXD 1Q P RGR HIIFIHQM I QUED SURWI J HUIH XQ EHCQH
FRP XQH SUHAVHYDQGER® SHUB! FRP XQWeH B JHQHUD] IRQLIXWMUH / P SHIQR YHWR XQ XVR HILFHQM H
VRAMQEL®! GHDFTXD A SDUM IQAMI UDQM GHI SI6) DP SID WDV 1D D] IHQGD®! RUHQEAY DA \MMD
GHIDP EIHQM H DI UGK] IRQH GHI QLP SDWLGHTM! SURSUH DAY

17(5%$=21,821 /[$&48%$ &20( 5,6256% &21' ,9,6%

/HRUDQ}]DIRL' $,6 S$ H' 6 6 UOQRQKDQGR DQFRUD FRQGRNR XQDQDOAL HAMVD GHPAM) | R GHD
UVRYD IGUFD GIQIR @QMID FDMD GHOYDBRWH H GHL AYHWL BGL GHOFE® SURGAMR H GH® (IMHD

7XWBYID  UFRQRVFRQR @ CHRHWIW: L WIBKSSDUA 1Q IXWUR XQ DSSURFAR SIO FRP SBMR D JHWRQH G-
TXHAR\MP D

' DOSXQR GLYMB \MUMUDGI G DWMWAA.' $, 6 S$ H' 6 6 UOIQMRCR VXOEDACR IGIRIWDIER GHO
IXPH 3R /H DDOA FRQGRM WMBYID QRQ KDQGR HYIGHJ IDWR [P SDWY IGUFL VI QUIFDWYL.  SRIFK/E L
TXDQIMAYL SUHBYDW QRQ IDSSUHVHQBIGR XQ HBP HOR QL FUMAW: SHU I0* HVRUH GHO6 HWY] R ,GUFR
QMWDK ,QRIH Gl DFTXH UHOH QRQ YHQIRGQR VFDUFDW GUHWEP HQM [Q FRUSL IGUFL VXSHULFDR P D
YHQIRQR FRQYRI MW QH® UAW IRIQDUD SXEETFD H VXFFHWLYDP HQM \\DWIAM SUMR J@ 1P SIDQWGL
GHSXW] IRQH 4 XHWR SURFHWR JDUDQIVAH FKH @DFTXD UMMM DGDP EIHQM VID JHVMY 1Q P RGR
VIEXU(R FROMR@\R H FRQIRUP H DLSIO HBYDWMBQGEDLE GLAMD DP ELHQBG!

/IDUD 1Q FXL VRUH LO&HQAR 5 IFHIFKH ' XP DA A VHYMY CDGDFTXHGRWR H CDM UAM IRICQDMD
SXEEQFD JHAMY D@ 6 RAHA: 0 HWRSROBCD $FTXH 7RUCR 6 S$  60$7 7RUCR ,OVMR RVS\D
SUHYDBIQMP HQM OERIDRUL GL DQDOL H UFHFD 1P SIDQIVSIGRWD H DYV VSHUP HOBD QRQ VL WDWD
TXIQAL. A-XQ FROMAR SURGAMR IQGAMADG! 1Q VHOVR VWHIR  SRIFKAEQRQ YHQIRGQR UHD( | DWP DQXIDW/
H @VR GHJDFTXD A @ MW DB HMIHJ H GHOSHWRD®! H DOIXQ IRQDP HQR G VSHALLFL [P SIDQW
\WFQRBJ LFL. \RUILGLUDIUHGEDP HOR XQWAG WDABP HQR DUD XP IGLIFDRUL

8 QD MY IRQH YIHQH DWW QHED YDUHWE GLDFTXH UHOH JHQHIDM GHOWMR ( WH VL VXGAYIGRGR 1Q WH
\IBREJ H SUQASDD

»  $FTXHUHOH AYID GHUYDQMNGD VHY] LLIHQJFL GRAFH EDUH SURYH GHI @IP SIDQADQIFHQER

» $SFTXHP HMRUEKH SURYHQHQMEDAAMYDP HOR CH®I FRSHYMUH H GHLSID] ] D@

» $FTXH HOH IQGXAWWIDR RWICDW GDOIXQ IRQDP HQR GL [P SIDQNWFQFL FRP SUHWWRUIL \RUL G
DI UHGEDP HQR VIMIMP LGLWDWEP HQIR DUD H XP IGLIFDRUL [P SIDQWG DEGREIP HQR H FRQGHQH

A IXHOFHD CQRQFKA DI RSHWD IRQL G OYDJJIR GHL G H GDL QVRBDRWL D VHY IR GHO
SDUFKHJJIR P X@BIDQR H GH® DUHH HWMUOH SDYIP HQDWM



2 JQLIDVH GHOAE® IGUFR D IHQGED®! A J VMY FRQ WK LRQH QH@ FRQVDSHYR®] ] D GH® GHRHWDUD
SUHVHYD] IRQH GH® UWRWD DFTXD

,Q EDVH DLUVXGBAMRIHQX\LCDGDCDOAGLGRSSID P DWUDMA:FRQGRWS 1Q FRQIRUP DM @HH IXICD () 5 $*
* 0 DMUDDV $ WHWP HQAP SOP HQBMRQ* XIGDQH ' $,6 S$ H' 6 CRQFROVUGHDQR DCP RP HOR
VR GH® WRY/D IGUED FRP HWP D P DIMIDG! ' LFRQVHIXHJ D QRQVRGR WIAMQGALYIGXDWP SDWAGUFL.
UBNDQMBQED UFKIHGHUH SIDQLGLP W D} IRQH R REIHVRYL VSHALLIEL RS D TXHRSUHYMMGDI QHQMGL

FROAMR®R FRP SHMQW = 5, E@ RHHQMP HQM FRQ @ QRQ P DIMIDMAAGHOMP D @RUDQY] | D} IRQH QRQ
KD GH LQWR REIHWRLVSHALLFL GLUIGK] IRQH GHLFRQUXP LIGUFL P D LIP SHIQD DCBIHGR UVSHWR GHLUHTXIMMWGL

®UJH H D P DQMQHH FRP SRUDP HQMFRHUIHQWFRQ @ WMD GHIFROMAR IGUFR GFDO

1RQRADQMFAL ' $,6 S$ H' 6 6 UODGRAICR XQDSSURFFIR SURDMYR GLP RQVRUNI J IR FRABQM H
SUHYHQIYR L SUHTHYL LGUFL CDGDFTXHGRWR VRCR UHI MADWP HOU® HQM FROVHQMQGR GLIQAYIGXDUA
WP SHWYDP HQM HYHQIMDRDQRP DIH QHLFRQVXP L VHQ| D DIWQGHUH LAFQGLIDWUD] IRQH

,CRWH QR SHUDQ D DI SUAVAUL LRQLGHGS X\WRUL ] D] IRGH 8 QED $P EHQIG! $8$  1OF HWRUHGHO
6 HY] IR, GUER , Q) UDVR UFHYH SHURGIFDP HQM

»  ® DQDOLTXDORMYH GH®I DFTXH UHOH VFDUFDW  FRQ FDGHG D WHQQD®!

®» OGN R GH TXDQMMYLGVRABQ H SHIFRBVH [P SIHI DM SUMWWR IG& HQAR FRQFDGHJ D
TXIQTXHQCD®!

7 DB VMAMP D GLFRQARTR FROVHQM QRQ VRE GLJ DUDQUH ICUVSHNR GH_@P MG VFDUER SUHYMMGDT@ 7 DEH®

GHE@UDR 3DW7HID GHO /JV H VXFRHWWMYH P RALIFKH H LQMI D] IRQL P D DQFKH &L
DWIEXUDUH XQ GID®JI R FRABIQM FRQ LOJ HMRUH SXEETFR H FRQ ®f DXWRUMEFRP SHMQW 4 XHAD J HAIRCH
SXQMDG! H WDVSDUHQM \MAP RQID @ YRBQMG' $,6 S$ H' 6 6 UOGLI DIDQNH XQ XVR GHDFTXD
FROURWP H FROURMWR H UVSRQVDEL®! * 5, @

1 RQ VRQR ABAM M/DIWMBIQEDLE IQM LD J IXQYLUVSHIR D TXH®J /2 ADEIDMCDT DXVRUMEFRP SHMQI [Q
TXDQR LYDERULIP M GLHP MRQH USRUAMCH® 7DEH®  CHES@GUDR DM 3DW 7HIDGHO /JV

UVXEBIQR DGHI XDWD J DUDQIH @ SURM] IRQH GHLFRUSLIGUFLUFHYHQWY , GBU MDVRUH MIIDQR QH®
CHIQ IRQH GBI LW KD J /A\MQX\R FRQIR GH®! FDUDWHUMIFKH GHOFRUSR IGUFR UHFHWRUH DWIEXUDQGR
FKH J QVFDUEKL UVSHWIZR ©H@RG.TXDMAWAFRP SDWELDFRQ @ VDD XDUED DP EIHQN®!
3HIBQR ERUDQ] ] D] IRGH QRQ KD UMQXR QHFHWDUR IQURGXUH XGMURULSDUDP HWELR @ IMYSLO \AWQI HQWY
> 5, @

/ D IHVWIRCH GH®! DFTXH UHGH SUIHWR IR HQAR 5 IFHUIFKH ' XP DU DYYIHCH QHOWVSHWR GH®I QRUP DIYH
QD] IRCDOQH GFDD YL HQW
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H 3HURWP DOFH,QGFDWRU . 3,

,ONHQQR HYIGHQ 1D SURJ UMW QUIEDWIYL QHAD UGK] IRQH GH®! HP MRQLGD HOMBEFIVAH
UMFD@DP HOR IQUHP H D FUMFWA®U DM DGDXP HQR GHLULXWMQGXAIDQVNHWEP HQM ®U DWDLYRGP L
ALEXMCHW H TXIQAL@P MABP HQM FROURMELD

/ (DGR IRGH GHRGURI HQR VHI QDD XQD WDV IRQH YHWR VR IRQLSIO VRAMQELD DQFRWD 1Q IDVH
LY} ID®! GD DFFRP SDJ QDUH GHOBUIRWIP R IXVUMUR FRQ XQD AWM LD FIP DUFD ARKWHUDVD

&21680,(1(5* (7.&,

I N N N

7RI GHUJ\
7RO QHU\ &RQUXP SWIRQ 7 HWAHQRK . oL o
&RQVXP SWRQ XQQUQ) KRXY ,QFOIGHG
GRZQWP H
Ve I%—GKU(QJQJKRXE;WV s s TS
&RQVXP SWRQ QFOGHG GRZ QP H
Ry +\ QRIHQ & RQVXP SWRQ 7 HWA

% X KRXWY ’ ’ ’
oo M S I



(0,66,21,* +*

*
7HWAHOFK WP V Ll e n PR AL

NI &2 /HT K #in QAR RGOV [y
,QFOIGHG GRZ QIP H
3RRO&.DU( P IMIRQV * 4% HP MMRQVNP
J&2 [HT NP WDYH®G
+) & GDN\DIHV * 4% HP MRQV FKIGU
1$ 1%
J&2 [HT K XQQQI KRXY
( BFWIFIW VFRSH .
+* HPIWRQVN K
J&2/HT N K
+HDAMQY) VFRSH
* 4% HPIMWRQVN K
J&2/HT N K

/ H HP MMRQL GU DM DGHBMIELA: P RAMDQR XQ P LJTRDP HQR FRABQM FRQ XD UG IRGH QHO H
XQD VRABQ IDBI ABEIMW: QHO VHIQR G XQ DSSURFAR HIIFDFH DM GHFDUERQY ] D} IRH GH®
IRUQVMUD HEMIED |, OUMFDGDP HQIR UHJ MAD XQ FD& GIDIFR QHO GRYX\R D XQ GLIHUHQM IDIWRUH G
HP MMRCH

$OFRMDUR B HP MMRQL Bl DWW DLWMAEHGK P RAWIDQR XQ WHQG 1Q DXP HQR IQEFDQER XQ P DIJIRMA
FRQVXP R GLFRP EXVMELBI SHURWD GL\MWA XHWR DQEDP HQR A SUGQRSDE HOM FRQQHWR D AIFQGLSURYD
SIO HHULYRUL R D FRQE] IRQL RSHIDWH SIO JUDYRVH  H UDSSUMVHOB XQDUHD G RWP []] D} IRQH VX FXL
@) HQED W SHQVDQER GLIQMYHQUH SHUP LI @RUIDUA @HILFLHG) D HP MAYD GH®I SUIRYH

$ QFKH G HP IVIRQL GHI DXV GL SRRODXP HQBIGR QHO LOYHUMQER @ WQGHQ D SRMYD GHO
VHEEHQH VR GH SRROFDUMD BU DR D QGHFHWIEGLEXVIGHW (D] IHQED VLA FRP XQTXH IQMURI DQGR
VX@ SRMELDA: G DGRWEH SROFKH SIO ICAIMYH VX@ P REIMAA D] IHQGD®!

1 HOFRRP SBMWR LEDWP RWDQR SURTUAWLMI QLIFDMYL VX 6 FRSH P D DQRKH DUHH FUMKH VX 6 FRSH H
P REIMA%
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© DIMU&RQUXP SWRQ
P °

© DIMU&RQUXP SWRQ
VSHFLULF P+ K

6DQMIY : DWU P -

6DQMY : DMU DO
08S

,QGXVWIDO DVWM 7RWO
NJ K

+DDWGRXV: DWM NJ K

1RQ+D DUGRXV: DM
NJ K

: DIMUFRQUXP SUWRQ

© DIMUFRQUXP SIRQ  7HW
YHQFK KRXWY Z RINHG

6 DMWY Z DWMUFRQUXP SWRQ

6DQMY : DMJ DO
&RQUXP SWRQ DYHUH
DO SUVHQFH

7RI DWM 7 HWHQRK
KRXWY/ Z RINHG

+ D DERXYVZDVWM  7HWV
YHQFK KRXWY Z RINHG

1 RQ+ D] DUERXV Z DM
7 HWHOFK KRXWY Z RINHG
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Q' $,6S$ H' 6 6 UO @ VRAWQEIM-WRYD @ VXD AP HQURCH SIO DXWQUFD CH®I SHYRH QHD
GRHHJID CH®I FRP SHWMQ H FKH HVSUP RQR H CH® FDSDFWAFRGMYD GLJ HCHUDUH YD®&UH FKH WL

HVMQGH RO LFRQIQL D] IHQEDD

/ D FUMVAMD GXQRUDQ ] D} IRQH LI D QRQ WLP LvXUD VREBIQIR 1Q UVXGBAVHFRQRP LFLR WFCR®B IFL
P D QH® VXD DMXACH D FUHDUH FROGHWIRQLMI QUFDWH D WDMRUP DUH IODYRWR 1Q FRP XQW H @

FRP SHWQ D 1Q UHVSRQVDEIMAA FRQAYIVD

2 JQASHYRDIQ' $,6 S$ H' 6 6 UOUDSSUHVHAD XQ SXQR GLHTXICEUR WD IQQRYD] IRCH H

XP DQW 1QJHI GHUL \MFQIFL. SURJ HARAMH RSHIDWRULFKH DWIDYHY/R LOSURSUR [P SHIQR
FROMEX)VFRGQR CRQ VRE DR WIGSSR LQGXMMDB! P D DQFKH DA FRAK] IRQH GLXQIXWMWR SIOHTXR H
VRAMQEL®! , QYHIH QHI SHWRQH VL QUIED FRIYDUH IIGXFID FRQRVFHQ D H EHQHWHUH FUDQGR
XQDP EIHQM GLOYRR IQFGMYR GQDP LFR H DSHWR DOGDEJIR  1Q FXLADVFXQR SRWD UFRQRVFHIL
SDUW DWRYD GLXQ SHIFRWR FRP XCH

$ @ WMAR \MP SR @CHQMAGHM! GXH D] IHQGH VLUDAFD GHOMUMRIR XQ ORIR YIYR GLUHD) [RQL 1Q
FXL@P SUHVD GYHQW P RIRUH GWIGISSR VRADG! H FXGMUDG! / D FUHD] IRQH GLYDBUH FRQAYIVR WL
WDGXFH [Q FRIERWD] [RQL 1Q]] IDWH HGXFDWH VRWMI GR D SURT HAKBFDOH GDEJI R FROIDXR FRQ @
FRP XQWs SHUFKAED SURVSHUMAGLXQD] IHQGED VLP IVXUD DQFKH GDX VXD FDSDFW:GLUMMLLH YDBUH

DOFROMAR FKH @ DFFRI@

& RAIKILH SROMID SHYRQH FRP SHMG H H MU A TXHAE @ CRARD SURVSHMYD SHUJ HQHUDUA
IP SDWR SRVMYR  LVSILDUH ILGXFLD H \WDMVIRUP DUH @ FURVFAMY 1Q XQ EHQH FRP XQH GRYH @P SUAVD GRQ
VRB SURGXFH P D SDUMFISDQGR  FRQUIEXIVFH DA FUVAMD GL\MWY






J/ 7($0 ' 80$5(<

/ HSHWYRQHGL' XP DUH $XVRP RWYH \WBID6 S $
H' XP DH 6RIWRQL 6 UO

3 G0OD HEALTH 5 GENDER 8 DECENT WORK AND 10 REDUCED
AND WELL'BEING EQUALITY ECONOMIC GROWTH INEQUALITIES

—/\/\/Bglﬁ/"é»

/H SHYRQH UDSSUHVHOBCR @ YHD IRJD SUIRSXOIYD @' $, 6 S$ H' 6 6 UO XQ SDMPRQR &
FRP SHWWQJ H SDWIRQH H LGHQIM: FRQAYIVD FKH G/2IRP D JIRER GRSR JIRGR DL YDBUH D@ FXGMD
D} HQGDO!

,Q XQ FROMAR [QGXVWIDG! 1Q FRABQM WIMRWP D} IRH @ FUMVAMD WVLIRQED VX@ FRQVDSHYR®] ] D FKH O
SURIUMWR \WFQRBJIER H RUDQ] | DIYR QRQ SXi- SUHVAQGHUH GDCEHQHWHUH H GDCFRQYROIP HOR GHD
SURSUH SHWRCH / H GXH VRAEW: FROVUGHIDQR @ SDUAMASD] IRCH @ UHVSRQVDEIMA:H @ ILGXFID HBP HQW
HWHG IDRSHUFUHDUH XQ DP EIHQM GLOYRIR WP RDQM HTXR H VRAMQEL®!

1HO ©® SRSROJIRH D] HQED®I GH® VRAHM ' $, 6S$ H ' 6 6 U0 VL A P DQMQW
VRADQ DO HQM WBEI® FRQ ~ GSHQGHQW FRP SBMAYL DO GIFHP EWH USHWR DL
GHODQGR SUHFHGHQM FRQHUP DQGR VRIEWRFFXSD)] (RQDG!



" LVHIXMR @ FRP SRV IRCH GHLASHQGHQMD WP SR IQGHWMUP ICDVR. VXCAYIVD SHUDUWHD JHRIWIIFD H
JHAHH

*(1(5( *(1(5(

>(*.21( )(00,1,/( 0$6&+,/(

31HP RQM

727%$1 (

$ FFDQWR DI SRSRD) IRQH D] HQGED®! D WP SR SIHQR XQD SIFFRD SHIFHQXD®! GHCSHWRQD®! RSHD FRQ
FROADWUSDUMP H VSHWR SHUHVLI HJ H GLFRQAD IRQH YWD OYRWR VHI QR GHIDWHG IRQH GH®D
VRAE D@ GYHWH GHFHMWAIQAYIGKDD

1 H® VHI XHQM WEH® [OQXP HUR GLSHYRCH FRQ FROADWR SDYWWIP H VXGEAYIVH SHUJ HQHUWH

. *(1(5¢( *(1(5¢(
(" .21 )(00,1,/( 0$6&+,/ (

31HP RQM

727%/ (




, O ROAMDWR & RMR 1 D] IRQDGI GL/ DYRR &&1/ DSSTIFDW D@ SRSRO] IRGH D] IHQED®! A TXH®R SHU
QQEAID 0 M HFFDQED H QQAB@M) IRCH @ ,P SIDQWYV JDUWDQ 1D GL \MWBI RP RIHQHH 1Q P DWUD GL
QUMW UAEX] IRQLH FRQE] IRQLGLOYRIR 4 XHWE FRSHIMUD XQLYHWD®! FRIHWP D @ SHIGQR D P DOMHMH
XQ UDSSRUR GLOYRUR WIELB! WDVSDUHQM H FRHUHQM FRQ LSUCASLA HTXIWsH VIEXUH] ] D RAFXSD] IRCD®!

/HQRMHDWXJ RLGHO  KDQGR IQMHWDR HVFGMYDP HQM @ UHILIRGH 3 IHP RQM FRHUHQAMP HQM
FRQ @ FRQFHQWD] IRQH JHRIWIIED GH®I DWW RSHIDWH /[DQDOA SHU IDVAD Give P RMD XQD
SUNDEIJ D GLIQHUP HOVCH® FDMIRUD t  DQQL VHIXMD GDLJIRDQLXQGHU P HOMH QRO ML
UHIMIDQR QXRYH DWXQ IRQLRTIHL  DQQL

1 HD VHI XHQM \BEH® 1OQXP HUR GHOBMR GLQXRYH DWXJ IRQLSHUIDVAD GLHA:

* 58332 " [ 7e 7$662 ' ,1829( $6681=21,

' DOSXQR G YMB GH® GWIEX] IRH GLIHQHH VL RWHYD XD SUMVHJ D DQFRID VI QUEDWYD GHMD
FRP SRQHQM P DVIKI®! 1Q @HD FRQ LOVHWRUH IQGXVID®! GLULHUP HOR

1 HID VHI XHQM \BEH® LOQXP HUR \RVBIB! ALQXRYH DWXQ IRQLSHUI HQHUA

*(1(5( 180(52',1829( $6681=21,




$ VXSSRUR GHDI DAY SURGAMWYH HGLWIGSSR ' $,6 S$ H' 6 6 UOVLDYYDORQR DQFKH GHMD
FRIDERWD] IRQH GLFRQVXBIQWY 1Q SDUFRDUH 1Q IXKROWFQFLH VSHAIDDAMFLFRP H 9DIEDIRQ & DIEUDMRQ
( QIGHHY $ QDO ( QIIQHHY 6 R\EIDUH ( QIIQHHY

4 XHM IRP H AL.FRERWD] IRCH FROQNMEXIVFRCR D@ | GMMELDAAH D@ FRP SHMYIVAGH@RW DAL | D] IRCH
P DQMCHQER DAFRQMP SR HBIYDMWMBQCEDUE G-MEXUWH| | D H SURIHVMRCQDDAL

1 HID VHI XHQM \BEH@® LOQXP HUR GLSHWRQD®! QRQ ASHQGHQM

3(5621$/( 121" ,3(1" (17(

727$1 (

,O GH_.AW HQMA DWXQR D OHGR BFDG! IQMQGHQER FRQ AL SHYRQH FKH RSHIDQR GHM® VWMAD
DUHD J HRIUDIED LQ FXLKDQQR VHEH G D] IHQGEH H FKH UMHGERGR R SRMHGRGR DGR CHOFRQMAR

Q@) IRCDB! R UHIIRQDG! IDYRUHQER FRVEXQ ®U DP H GUHWR H FRQVDSHYR®! FRQ IOMUMRUR 1Q FXL
@UDQY ] O RHAIQHW > 5, @

'$,6S$ H' 6 6 UODCRMICR XQ DSSURFHR D@ UHP XCHUD] IRCH IRQEDWR VX HT XA \WDVSDUHQ D H
YO®&U] ] O IRCH GHAP HIMR 10 @HD FRQ LSUCHS] G UHVSRQVDELMASH VRWHMQELDAA FKH RUHQBCR @ FXGUD
O IHQEDG!

( WR A FRQFHSIMR SHUSURP XRYHUH XQ FaP D GLP RIWYD] IRQH H GLFUAVAWY FRQAYIVD SUHP IDQGR IO
FROUEX\R IQAYIGXD®! H FRIMEYR DADI J IXQI 1P HQR GHLUVXERD] IHQEDD
35, (@)
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6 LFXUH ] D H VDOX\WM VXODYRUR b

/ D AMD GH® VDO H GHI VIEXUH ] D GH®! SHYRQH IDSSUHVHQBSHU' $,6 S$ H' 6 6 UOXQ YDBRUH
IP SUHVAQEEL®! H XQD UHVSRQVDEIMAAFRQEYIVD D RIQLOYHM®R

/ DMEXW ] D QRQA FRQFHSIME FRP H XQIOMHP H G_DGHP SIP HQMGRUP DIYL P D FRP H XQ SUGAISIR
FX@YUDG! IDGEDWR QHM J HAIRCH TXRWADCD GH®I DWW YRER D J DIDQIH XQ DP EIHQM GLOYRUIR VDR
VIEXUR H UVSHWRVR GHEEHHWHUH GLFAIDVFXQIQAYIGKR $ WIDYHWR @ SUHYHJ IRH © IRWP D} IRCH
FRQIXD H @ FRIERWD)] IRQH DMYD WD CDWRUH ALOYRR IDSSUHAVHQBQAGH. OYRIDWRULH 1L XUH \MFQIEKH
®1 D LHQGH SURP XRYRQR XQD YIMRCH LOMI UM GHI VIEXUH ] D IQMVD FRP H VAKP HQR GLFUHAVFLD
VRAMQEL®! H GLP LJGRIDP HQR FROMXR

*(67,21( " (//$6%$/87( ( 6,&85(==%

3 XUQRQ DYHQER DGFRD P SBP HQBM XQ VAP D GLIHVIIRGH [RUP DB HQM FHWMEDVR [Q P DMUD GL
VDOMI HVIEXUH ] DVXODYRRR ' $,6 S$ H' 6 6 UORSHDQR IQ SIHD FRIRWP WDO HAUHR

/ HIIMDWR DWIDYHU/R LOSURSUR 6 HY] IR GL3 UHYHQ LRCGH H 3 URW] IRQH D] IHQGD®! 5633 7D0
VHY1] IR HIHWKD XQD YDOMY] IRQH GHLUMAKLFRP SBMI H SHYRQDQ ] W [Q FRMERWD] IRQH FRQIO DRUA
@/ DYRRR 10D HAFR & RP SHWMQM H L5 DSSUMVHQOEBQMGH./ DYRIDRULSHUD 6 IEXWH ]D 5/6 ,0
GRAXP HQR GLYDOMY] IRGH GHLUVFKL FRAMMIVFH XCR VWKP HQR GIQDP IFR FRABQIMP HQM DU JIRCDIR 1Q
RFFDVIRGH GLP RALIFKH RUDQ] ] DWH IQARGK] IRQH GLQXRYH DWH| ] DIMUWH VRAB H R SURFHWL HD
VHI XV GLLQIRWMQLR QXRYLHVWGHM VRYHI @G D VDQWID , P HP EWGH6 HY] IR GL3 UHYHQ IRCH H

3 RM| IRQH VRQR VHB] IRCDWMD SHYRQD®G! 1Q SRAHWR GHD®I FRP SHWGQ H SUHYMM GO FFRIER 6 \DAR
SHIRQDW GHO /JV H QRP LCDWRWP DB HQM GDO DIRUH G/ DYRIR

&RQYRP HP HQM D TXDQR SUHYMR GO / JV ®1 D] IHQGH WRORQR XQD UXQRCH SHURGED

DQQXD®! D FXLSDUWWASDQR IO DRUH GL/ DYRIR 1G5 HVSRQVDEL®! GHOB HY1 IR GL3 UHYHQ] IRQH H

3WRM IRH 10D HAFR &RP SHMOMHJD5/ 6 GXUDQM @ TXD®! YHQI RQR DQDQ) | DIV QREIHWL G

P LJ@RWDP HQR H ® EXRQH SUDMFKH GLSUHYHQ IRQH SHUUGKUH IQRWYQLH P DDWH SIRHWRQDD ' $,

6S$ H' 66 UOKDQGR IQROAH DCRWIR XQD SRIF\ Z KMBEGZ IQJ IQFRQIRWP W:DO HFUAR/ HI IVDWR
FKH FROVHQM D GSHQGHQIMH FRIERIDWRULGLVHI QDOUH WDP WM XQD SIDWBIRUP D GHAFDWD

HYHQMXDQYIRD) IRQLCRUP DIYH R FRP SRUIP HQWFRQUDU DL SUGAISLHWA_H GLVIEXUH ] D

/ IPQDOAGHI QLQ RWQLH GHI QHYHQMDYYHWLA QVASTLDW GDAD RGHMR A2 WDQ ] D} IRQH * HRGH H
&ROMR@ 0 2 * DGRWIAR YREQBUDP HQM GD@! D] IHQGH SHUSUHYHQILH @ UHVSRQUDEIDA%

DP P (QMADMYD GHUIYDQM CD UHDWFRP P HWLQHGQMUAWH R D YDQIUJ IR GHED] HQED , (5633 1Q
FRIERWD] [RQH FRQ LA HQMH LSUHSRWVFRIQYRIY UHGEL H YHUEDQGLIQED] IQH H IQAYIGKD ®1 D] IRQL
FRUHWRYH GD DWYDUH \MP SHVYDP HQM X\) ] DQGR P RGXQH SURFHGXUH D} IHQGDRBQEDUE] ] DW ) DF
VP 1B Q H  7DO DSSURFFIR FRQVHQM GLJ DUDQUH @ WDFFIDEIMYAA GHI QHYHQWN @ FROAYIMRGH
GH®! LQRWP D] IRQLH @WKD] IRQH GLP [VXUH SUHYHQIYH H P LI GRUIDWYH

QFRQRWP MFRQIO / IV @UDQ] ] D] IRQH KD QRP IQDWR XQ0 HAFR &RP SHMQOM FKH
FRIERWD FRQICE 633 DA YDOWM] IRQH GHLUVAKLH DA GHIQY] IRQH GHI®! P VXUH GLUWAMD P HAFR A
SUHVHQM 1Q VHGH XQD YREW DA VHWP DCD SHUJ DUDQIH @ VRYHI @G D VDQUIUD GH. OYRIDRUL
HIHWYDQGR YV SHURGIFKH H DFFHWEP HQAMGIDI QRANFL\ADP W OERIDRUHWMEYL , GRMHUVDQMBULGH
GASHQGHAMVRGR FROHYDIMOQ IRWP DR QI MG H DFFHVMELDHVFGMYDP HQM DCP HAFR H DODYRIDRUH
QHOUVSHIWR GHD®I GRUP DIYH VX@ SURM] IRQH GHLEADWSHYRDD * ' 35



3 HUTXDQWR W XDUED LOYRIDRUDSSDUMQHQMD GV W H © UHVSRQVDELDA GH® VRYHI @J D
VDQUBUD UM [Q FDSR DOBUR CDWRUH GLOYRIR \MWBYID ' XP DU DLVHQLGH@DW GHO /JV
FRP XQFD WP SHYDP HQWM LUMAKL ®U DWDL SURSULGRI KLH DA SURSUH DWW 1Q XQIRWIFD Gl

FRRSHUD] [RQH H SUHYHQ| IRQH FRQAYMD ¥ 5, @

6 HEEHQH QRQ VD SUHVHOM XQ VIMMP D ALIJHWIRQH FHUMEDR ' $,6 S$ H' 6 6 UOJDIDQIVFRQR @
SDUWWASD] IRGH DYD GHLOYRIDRULD@! GHAMRQLFKH W XDUEDQR © VDG H @ VIEXUH ] D \WDP W L
SURSULUDSSUAVHOBQWS / 6 HBMRI QL WH DQQLFRP H SUHYIMR GDO / JV ' XP DU $XVRP RMYH
\UID6 S$ QAVSRHA.GXH5/6 PHQMH' XP DUH 6 RMRQ[ 6 UOQHKDXQR

* 05/ 6 YHQIRQR UHJ RDUP HQM FRQUXEBAGDCS 633 H GDGDUHD + 5 1Q P HIMR DA YDOMY| IRQH GHL
UVFKL DA GHVLI QD] IRQH GHI 1L XUH GLSUHYHQ IRQH DGRUDQY] ] D} IRQH GH IRWP D] IRQH H DGDQDMAGL
IQFIGHQAR DQRP DI 2 JQLFRQUXEH [RQH A IRWP DO ] DB FRQYHEDD ) DF VIP IB1 11UP DWGED \ MWL
SDUAMASDQIH FRQAYIM_DQRKH FRQ @ WDQVP R A9 IIDQ D 3 HULOYRIDRULQRQ ASHQGHAN @
FRQVX@B] IRQH QU QRQA SUYMB P D @] IHQED J DIDQIVAH @ WDVP MMRGH GHO IQRWP D] IRQLVXL
UVFKL\ADP WM LOGRFXP HOR' 895, ¥ 5, @

)250$=21( ( &216$3(92/(==$,10$7(5,$"',6,&85(==9%

/ DIRWP D] IRCH WDDSSUHVHQU XQR GHI QVWIKP HQWSUCHSDOSHUD GLIXVIRQH GH@ FXGUD GHM VEXUWH ] D
7 XWL OYRIDRULUFHYRQR @ |RUP D) IRCH REEQI DWUD SIHYMB GDO / IV H CDJ 0$ FFRUELE \BAR

5 HIJIRQL MID DCP RP HQR CHIDWXJ IRQH VD LQ FDVR GLFDP EIR P DOVIRGH R IQIRGX] IRQH GLQXRYL
SURFHWL 4 XDQGR SRWMEIG! @ IRWP D) IRQH A HURI DVB \DP W SIDWIARWP D H GDWQQ) D] HQED®!

FROVHQMQGR XQ DU JIRUDP HQR FRMXR H DFFHWIELB! , FRWLVRCR VWRIVGXUDQM GRUDUR OYRIWYR H
LOMDP HQM D FDUFR GH® RUDQ] ] D IRQL 3 HULOYRIDRUHWMEL. @ IRWP D] IRGH A UHVSRQUDELDA GHD
UVSHWYH D] LHQGH PD' $,6 S$ H' 6 6 UOIRWVARQR IQAFD] IRQLDIJ IXQIYH VXLUHTXIVAMRUP DUYL

RSSRWMQ. ¥ 5, @

35(9(1=21("(,5,6&+,( *(67,22("(*/,,1&, (17,

1HO WA BHIMIDR XQVRR IQRIMQR SR XP DU $X\VRP RIYH \BID6 S$ FDXVDWR QDO
FHGP HQR GHOMDIR GLXQD SRWP VHQ D FRQVHIXHJ H JWDYL QRQ VRGR MUBIYDMQ RWWQL SUMR
' XP DU 6RWRQ 6 U0 5, @ VHIXMR GHQHYHOR ' $, 6 S$ KD DYYIDR XQIQMYHQR G

P DQX\MQ IRQH WIDRUECDUD VRAMHQER B FHUIHUH GHI® SRUM SIO DM H LOMVILEDQGR G YHULIEKH
SHURGFKH

1 HID WEHM VHI XHQM 10QXP HUR GHI QIQAIGHQMXADYRIR

A&, (17,68/ /$9252

"$,6S% '6 6 UO 727%/ (
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1 H@ \WEH® VHI XHQM  LOQXP HIR GLCHDUP W GHQMEDWY

'$, '6 727$/ (

1 H@ \WEH® VHIXHQM  [OQXP HIR GLRUH OYRUDW 1Q \RUEG! CDLASHQGHWIY

25( /1$925%7(

'8, '6 7273/ (

/' H SUCASDOIRQMEUVAKIR LQAYIGXDM IQFOIGRGR WDAD)] IRQLRWIFKH UVFKLP HFFDQIELH WP [EL

HVSRM] LRQH DG DI HQWFKIP LFL IGFHQAR UMAKIR HBMEBER H IQYHVIP HQAMGD P H ] LIQP RYIP HQR / D
YDOM] IRQH GLVBQUVAKLA FRQGRWD VHARQGER FUMMULTXDQMIMYLH TXDRBAYL FROVGHDQER @ SUREDELDAS
Q.DFFDAP HOR H @HQM:GHOEDQGR 1O @HD FRQ @ QRUP DWYD YLJHQM / H P IVXUH GLP M3 D] IRQH

FRP SUHQGRQR @XVR GLDWH| ] DIWUH FRIRWP L @ P DQXWMQ IRGH FRAWEQM © IRWP D] IRQHH @P SIHIR GL
QVSRVMYLGLSURM] IRQH IQAYIGXD®I * 3

1 HID \WEH@M VHI XHQM 1OQXP HUR GLIQ RWMQL U MADELDWD L OYRIDRUQRQ ASHQGHOMP D P RQWRUDW

1)25781,75% /$925$725,121 "' ,3(1' (17,

'S, ' 6 727$1 (

\DWMR SDULDO

1 H@ \WEH® VHI XHOM  LOQXP HIR GH® RH OYRIDW 1O \RLEG! CDLOYRIDMRALLCRQ ASHQGHAMP D
VXSHYIMRCDW

25( /$925%$7( ' $,/$925$725,121 ' ,3(1' (17,

'S, ' 6 7278/ (



Q'$,6S$ H' 66 UO QRQVRCR ABMIBYDWFDVLGLP DOWE SURHWIRQDD P HQWH LOQXP HUR GL
OYRIDRUSRMY DB HAM HVSRAWD UMFKLSURI UAWLYL. FRP HVRABQ H FKIP IFKH UDAD] IRQLRNFKH

DUMEIDOR IEEWH YHWRVH A R1IJHWR GLP RQMRUDIJ IR FROMXR % 5, @
5.68+.2 25(/$925%7( "' $,/$925$725,121
'3(1 (17,

'$,6S$ ' 66 UO 7278/ (
6\RFFDIJIR H XU ] R GLVRBG H FKIP IEKH
5 DAD)] IRQLRMAKH DUMFIDD

$IHQMEIRBIIFL

3 ROHUWGALILEW CLYHWR

5(63216$%/,7 1(//$ &$7(1$"',)251,785%

"$,6S$ H' 66 UOSURP XRYRQR @ SUHYHJ IRQGH H @ P W D} IRQH GHLUVFKL G DWDM® \VDOWM H
VIEXUH ] D DQFKH GXQJR @ FDWCD GLIRQUAD  UFKIHGHQGR D MWL RUIVRUL GDFFHWY| IRQH GHOR RAFH
(WRHGHBI 7THPV  &RQAURQV D] IHQEDD FKH LOFGGRQR HVSTAMP SHIQLIQ P DMUD GLMEXUH ] D VXO
OYRR $WDYHYR @ SIDMIRP D & UHAWDIH (D] IHQED YDOMY LORTH ICBURIE ( 6* GHLSURSULIRUMRL
VHEEHQH \B®! WIKP HQR QRQ FRQVHQU DQFRWD GLDQDQ) | DUH IQ P RGR SXQIMD®! LUVFKLVSHALLIFLSHUD
VDOMW HVEXUH ] D = 5, @

35, @
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4 QUALITY 8 DECENT WORK AND 9 INDUSTRY, INNOVATION
EDUCATION ECONOMIC GROWTH AND INFRASTRUCTURE

) RWP D IROHHWYLXSSR il i | &

/DFAVAMBA $,6 S$ H' 6 6 UOVLIRQED VXM FRMG IRQH FKH @QQRYD] IRQH SIO DX\MQUED QDVFD
M SHYRH 2 JQLSHIFRYR GLWIGSSR A FRGFHSIR QRQVRE FRP H\VAKP HQR GLDJJ IRWDP HOR
WFQFR P D FRP H RFFDMIRQH SHUDTP HQBUH FXURVIVY: DXVRQRP LD H FRQVDSHYR® ] D SIRHWIRQD®I ,Q
XQ FROMAR \WFQR®J IR LQ FRQIDXD HYRYY IRQH @ IRWP D} IRQH GYHQW LCP RRUH FKH FROVHOM GL
WDGXUWH @ FRQRVFHJ D IQFRP SHMJ D H @ FRP SHMJ D 1Q YDBUH FRQAYMR

,CBIDQR IRWP DIYR A SURTHWEAR H FRRUBQDR D) X IRQH5 IVRYH 8 P DCH - 1Q ANHWE FRIERUD] IRQH
FRQ LUAVSRQVDELRGL DD VHFRQER XQ DSSURFAR VWIKWHUDR H GCDP IFR

/ AGHQMED] IRQH GHLIDEEIVRI QLIRUP DWYLDYYIHQH DMDYHWR XQ SURFHWR GLFRQIURQR FRQ L7 WDIQQY
& RRUBICDRY SUHVHQLCH®! GYHWH 1XQ LRQLD] IHQEDD FKH FRQMEXIVFRQR D GHIQUH G SURINAE VX
EDVH GHJ QRELHWYL \ADWAI IFLH GH® HMJI HG H @WIGKSSR LQAYIGXD®! H RUDQ] | DIYR

1HO  VRQRVBAMP SBP HQBWGYHYWLSURI WP P LGLIRWP D} IRQH GlLIHHG IDWSHUFRQMQXAWH
GHVIDVBUL FRQ @RELHVYR GLDFFRP SDJ QDUH @ FURVAMY GH@! SHWRGQH D WAL OYHRD] IHQEDD

. ) RWP D] LIRQHWFQIFD H RSHIDWYD FRWLVX VRIVEDUH VAKP HQMGLI MID SURFHGXUH D] LHQGDD
VIEXUH ] D VXGDYRUR HVIEXUH ] D IQRUP DWFD FRQ GREIHWYR GLFRQVRTEDUH ®f FRP SHMJ H
IRQEDP HQBQSHUD J HNRQH GHLSURFHWL

. ) RWP D] LIRQH FRP SRUEP HQW®! H VRIVWNLGY SHUFRWLGHAFDWD FRP XQED] IRQH HILEDFH
GDGHIKIS JHWRGH GHOMP SR H SUREGP VROIQ)  SHQVDWSHUWDIIRY DUH @ FRMERWD)] [RGHH @
FDSDAW:GHAMRQDG!

. ) RWP D] LIRQH P DQDJ HUD®I SURIWDP P LUYRGMDCP IGGB H RS P DQDJ HP HQMICD® | DWD@R WIGISSR
GH® GDGHYKLS \WDWI IFD H GH® FRP SHWQ H GLSHRS®! P DQDJ HP HQW

. 2 QERDUGIQI SHUQHR DWXQW XQ SHIFRWR GLIQMI WD IRGH FKH FRIQYROH LUAVSRQVDEIDGL
IXQ IRQH FRP H VSHDNHU IDYRUHQER @ WDVP MRGQH GILHWD GH FXEWD D} IHQED®! H GHLYDRULGL
' XP DUH

. ) RWP D] LRQH VX WP DWFKH ( 6*  LQI] IDWH GHGFDW DA VRAMQEIDMA: DA UHVSRQVDEIDAAVRADG! H
DA SURP K] IRQH GH® AYHWIW:H GHRQFOMRH FRP H GIYH GLIQQRYD)] IRQH H FRP SHIMYIW%

/ H DAYIWAI RUP DIYH YHQI RQR HIRI DM DDYHWR XQP RGH®R P MR FKH FRP ELCD \WKP HQMGL) MUQH
P RP HQMALIQMUD] IRQH QUAWD FRP H

. SIDABRWP H/06 /HDUWQIQJ 0 DQDIHP HOWS\ WMP  SHUD |1} IRQH GLFRWLRQEH
. FRULIQDXDH® WP RR

. FRDFKLQU LQGLYIGXD®! H GLJIIXSSR UYRWR [Q SDMFRDUH DM SRSRDJ IRGH P DQDI HUD®! H DG XQ
QXFOR A_SHYRCH IGHQMEDWM FRP H ¢ P EDWDGRU D] IHQEDD

,Q SDUANFROMH QH@DP EMVR GHOFRDFKIQ) A WMR SLIRP RWR @DGR] IRQHGHOHHGEDFN  + XQD
P HWWRCREJ 1D GLYDAWY] LRQH FKH IQMI WD G SURVSHWYH GLVXSHURUL FRBUKLH FROERIDWULWELH 10Q
DEXQLFDVL F@HQW SHUIDYRUWH @ FHVRMWW SHY/RQD®! H UHD LRCD®!

7 XWB @ SRSRO] IRCH D} IHQED®I u QUIHQW TXDAWH [P SIHIDWU - KD UEHYX\R GHOFRW/R GHIDQQR
YDOMN] [RQLSHURGFKH GH® SUAMB| IRQLH GH® FDWHWD D FRYHWP D GH@P SHI QR GHB®Y VRAHAQHO
J DUDQUH SHUFRWL GLFUAVAMD WDVSDUHQWY HTXLH FRHMQIFRQ LGP HUMR H ICBRMG LD®! GLAIDVEXQR






DUMAREY

5 R 8 Eatoucoonm § 10 Mewaines
" LYHWIWeH SDU RSSRUNQIWA p

Q' $,6S$ H' 66 U0 ®AYHYMACRQA VRIBQR XQD FDUWIMIFD GH® IRJ D OYRIR P DXQD
UVRY/D VWD LED H XQ P RRUH GLIQQRYD] IRQH / H D} IHQGH UFRCRVFRGR FKH @ SGUDOAGL

HVSHUHQ H SURVSHWYH H FRP SHMQ H A HWHQ ID®! SHUJ HQHUDUA VRO IRQLQXRYH H SHUFRWRKILH XQ
DP EIHQM GLOYRWR HTXR DSHWR H FDSDFH GLYD®U] ] DUH LOFRQUEXWR GLAIDVEXQR

3 URP XRYHUH SDULRSSRUWNQWA I QLIED J DUDQUIH FKH ®&f GHAMRQLIQ P DWMUD GLVHE] IRQH WIGSSRH
FDUWIHUD MIDQR |RQEDW VX FUMALGLP HIMR FRP SHW( D H SRMJ IDBI CHOWVSHWR GHLGUMWH GH@
QAJ QWG \ W ®&f SHIRCH

$ @OAMIR CHI QR DQLAUHWY. @ GYHWWWAMLHVSUP H DIDYHYWR GYHWLIQAFDRUWL HA%: EDFNI URXQG

SIRHWRDG! QD] IRCDMA:H SUIRYHQHQ D JHRIWIED SHIFRWR IRWP DR \WRQGLVWYAR D IDQWe
D} IHQED®! H VHARWY GLUXR® 4 XHB YDUHWAGL SURILDDWIEXUD XQD YIMRQH VAMDWI IED SIO DP SID H

IQFOMYD 1Q JUDGR GLFRQXJ DUH HVSHUHG D IQQRYD] IRGH H VHOUIELDA YHW/R LOFDP EIDP HQR
/ D GQVWEX] IRQH GHOSHWRQD®! SHUI HQHUH H FDWI RUD SUR HVWIRQD®! HYIGHJ 1D XQD FRP SRQHQM
P DVKIBI SUHYDBIQM P D VLRWHUYD XCD \WQGHJ D G_SURJ UAWLYR UHTXITEUR | DYRUAD GD SROFKH G

WYIO(SSR IQMER H GD SIRIWDP P LGLYD®U} | D} IRGH GHOBBIQR IHP P IQO

1 H® VHI XHQM \DEHD @ SHIFHQXD®! G-ASHQGHQWSHUI HOHUH 1O FIDVEXCQD FDWI RUD

'211( *(1(5()(00,1,/( | 820,1, *(1(5( 0$6&+,/(

'"$,6S% ' 6 6 UO '$,6S$ ' 6 6 UO
" WoHQWY
4 XDAL

,P SIHI DWY

/ [PQDOALSHUIDVAD GHA:P RAMID XQD FRP SRV} IRQH HTXIIEUDWD FRQ XQD FRQFHQAD) IRQH SUHYDBIQM
HDFOWH t  DQQL IQEFDWD GLXCD IRJ D OYRUR FRQ HBIYDVR OYH@ GLHVSHUHG D H SIHD
P DUYUMESUIRHWIRCD®! / H IDVFH SIO JIRYDQLVRQR 1Q FUAVAMY VSHAD® HOM Q' 6 6 UO D

WMIP RQIDQ) D GHIDWHG] IRQH GHED] IHQED YHWR LOUFDP EIR J HQHUD] LRCDG! H @QVHUP HQR GLQXRYH
FRP SHWQ H ®U DM DRQCRYD] IRQH \MFQRBJ IFD



'8, "6 "%, '6 '8, "6

" LI HW
4 XDGWL

,P SIHI DW

3 HUTXDQR U XDUED J QDS IQAFDRUL G AYHWIW FKH IQFOIGRQR GLIHHG H GLSURYHQHQ D FXEMUDG!
EDFNJ URXQG IRUP DMYR H VHQIRUIW D] IHQGD®! * $,6 S$ H' 6 6 UOUHI MIDGR XQD SUHVHQ D HMRIHQHD
DQFKH QH FDWI RUH CRQ AT HJ DD 3 XUMDWIQGRVLGLSHUFHQMDORDGRRID FROMQX\M \BDHBP HQW
UDSSUHVHQEBIQR XQ P SRUBQM SXQR GLSDWMJ D SHUXQ SHIFRWR GLAYHWALFD)] IRQH VHP SUH SIODP SIRH
AUKWHUDIR

3 HUTXDQWR U XDUED ICEDFNI URXQG SUIRHWIRQDG! ®f SHIFHQXDDP RADGQR XQ HBIYDR OYHMR GL
VFROU] ] DIRCH FRVEUSDWMR SHUVRFLHW:

&DWIRUD "$,6S$ '6 6 UO

" IS®&RP D
/ DXUD
" RARUDWR

$ ™R

/ P SHIQR GH®I RUDQY | D} IRQLIQ P DMUD GLIQFOMRGH VLWDGXFH QHM YREBQA:GLFUHDUH FROMAMGL
OYRR GRYH @ FRIERWD] [RCH H IOWVSHWR UHASURFR FRAMMVFDGQR © EDVH GLRIQLUHD) [RQH
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DP EIHQM A OYRR SIOHTXR H IQFOMYR

/' H VRFEVA:KDQQR DWYDWR XQDP SIR SURJ WDP P D GLZ HODUH FKH IQFOGH

. &RQYHQ IRQLFRQ WKWYUH VDQUBUH SUYDW FKH RIURGR YIVIM VSHADDAKH HVDP LGADI QRAFLH
DWEP HQM IMRMUDSIFLD FRQGE] IRQLDI HYRDWM
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SHQVDWSHUDIURQEBUH LSUGQRSDOUMAKL VDQUBULQRQ G DWDODYRIR YD ] DQGR LOXRE DWYR GHL
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WIGISSR HFRQRP IFR P D DQFKH SURP XRYHUH FRQRVFHQ D IGFOMRQH H EHGHWHUH GLIXVR / D

UHD) IRQH FRQ @FRVIMIMP D IQ FXLGD] IHQED RSHD U 1DWR GLSHYRQH MY IRQL XQYHWWAH
DWRAD| IRQLu A YMB FRP H XQD GIYD GLIQQRYD] IRGH FRQAYIVD FDSDRH GLI HQHUDUH YDBUH VRADG!
RO FKH LOGXMMDE!
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FROMEXHQER DAAD®] R IQGMADE! H DRFDGHP IFR FKH VRWIHOH @QCRYD] IRCH H @ FRP SHIMYIWWAGHO
VIVWMP D DO

1HO  CRQHUD DQFRWD 1Q YLJ RUH XQ SURFHWR WIKWHUDVR GLDGHVIRQH D@ DWRAD] IRQLGLFDWMI RUD
QEXQ GDWEDVH FHQAD( | DR GHAFDWR DCP RV J IR GH® SDWWALSD] IRQL / D P DSSDMD FRP SBMWY
H® IRWP DQ ] D] IRGH GH®I P REDOAGSDWASD] IRGH VDUDQGR MABYID IQNRGRWK D SDUH GDOUHSRWY

SHUJ DUDQUH XQD UHQAFRQB IRQH SIO VIMP DD H WDVSDUHQM

( QADP EH ®f VRAHWAP DQMQI RQR XQD SUMVHG D DYD QHOMWX\R [QGXMND®! H DFFDGHP IFR GHO
WUMRUR ' XP DUA $X\WWP RIYH \BID 6 S$ A P HP EUR DIWYR GHEB QRCH , QGXAVWIDRGL 7 RUGR HG
HOMDP EH VRQR SUMVHQMGHL\BYRQ.GHAMRCDOFRQ MV IRQL HQMBFDOH WDSSUAVHABG H

QSEP DWFKH FRQOMEXHQGER DOAD®I R VX WP LA WIGSSR VRWMQELB! H FRP SHIMYIWAIQGXMD®! 6 XO
IURQM DFFDGHP IFR G VRAHW:KDQGR FROVRIEDR SDUZHWAKLS FRQ GYHW DWCQH_MBIDQL

$ @ WMAR\MP SR ®1 D] IHQGEH SURP XRYRGR Q)] IDWYH FRQ DWRAD] IRQLQR SURIWH RVSMD
UHI ROUP HQM HYHQIMGLVHQVELD) | D] IRGH VX GYHIWE HTXIMH IQFOMRH ¢ (1 DSHWQRQVR® DL
QSHQGHQWP D DQRKH DA FRP XQWAGFD®! 7 XW ®1 1G] IDWH YHQI RQR FRP XQEFDM DMDYHYR

/ INHGQ [OMR Z HE D} IHQGED®! EURFKXUH H FRP XQEDWMEP SD AKP HQMFKH J DIDQIVFRQR @
QLUIXVIRQH SXEETFD GHUVXEBMH @ P DWP D WDVSDUAQ D GHII DY ¥ LORGNH SUMYMR SHUL
SIRMP LDQQL XQ DP SIDP HQR GHLFDQDOVRADH G MIQSHUUDRY DUH XGMIRP HOM ©

FRP XQFD] IRQH H @ YIMELDOAGH® D] IRQL( 6*
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YDBULD] HQEDM IQFOMRQH FRIERWD] IRQH  FUMVAMY GH! SHWRCH H DWHG LRQH DA FRP XQWAé
$WDYHWR SURJ UDP P L\ASK\WKUDVYH DIYVEWDVYHYDD B VRAEWP ILDQR D FUHDUH XQ DP EIHQM GLOYRWR
DSHWR H SDUWAISDMYR 1DYRUHQGR DOMP SR VWMAWR XQ [P SDWR SRVMYR VXOMUMRUR H VX@! QXRYH
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'$,6S$ H' 6 6 UOJIXDUEDQR DM QXRYH JHQHD] IRQLFRP H D UWRWD SIO SUH| IRVD SHUFRWIKILA
XQIXWUR LQQRYDIWR H VRAMQELB! , QYHNH QH\BBIQIHP HU HQMI QUED LQYHVWALH QHOSLRSUR
GRP DQL DIP HQBQGR XQD FX@MUD LQGX\AUDG! DSHWY GQDP IED H RUHQIBAD DOXUMR

3HUTXHWRPRIYR' $,6 S$ H' 6 6 UOFRQUGHDQR IOAD®IR FRQICP RQGER DFFDGHP LIFR XQD ®IYD
WD IED SHUIDYRULH @QQRYD] IRQH H @ FUAVAMY FRQAYIVD / H VRALHVS YR TRQR UDSSUHVHQUBUH XQ
SRQM VRIER WD IRWP D IRQH H 1P SUAVD RUIHQEMWR D J HQHUDUH YDBUH SHUIOMUMRUR H SHUG

JHQHUD] IRQLIXWUH

1 HOFRWR GHJ @DQQL (D] IHQED KD FRQVRIEDWR SDIZHWKIS FRQLOB RDMFQIFR GL7 RUGR H FRQ DAAL
DWQHLMIIDQL SURP XRYHQGER XCD VIGHU 1D WD UEHUFD VAHQMED WIGKSSR IQGXD®! H IRWP D IRQH
CH QI

/ H FRIERWD] IRQLVLDMFRDQR 1Q SURI WG UFHUFD H WIGISSR \MVLH GRRUDWGHAFDWDL\MP LGH®
P REIMA\VRAWMQELB! H GHRQCRYD)] IRQH WFQREILED RO FKH 1Q IQMYHQNSXEETFLH FRQYHI QLVX@®
FXG{UD GIP SUVD @ WDQU] IRQH HQHU HWD H @ GHFDUERQY ] D] IRQH
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1 HOMHQQR @] HQED KD WDIIRY DR ICBURSUR P SHIGR YHW/R @ FUMVAMD GH®! FRP SHMQ H H
O WD GH® VDOW H VIEXUH ] D VXADYRIR , GDWHYIGHQ IDQR XQ IGRUHP HQR GH® RUH ALIRWP D IRH
P HAH SHUGSHQGHQOM FRQXQD SDUMFRDUH DG IRQH DA SDUMAGLI HQHUH H DAR WIGISSR GHI 1L XUH
P DQDIHUDD 4 XHWR DQEDP HQR UL XCD DM 1D RUHQUBAD DI YDBU} ] D] LRQH GHOFDSMIB! XP DQR
H D@® FUHD] IRQH GLXQ DP EIHQM GLOYRWR IQFOMYR H TXDOIEDR

3 DUDEDP HQM ® DWYIVEG MIEXUH | D P RAMDQR XQ FROVRTIEDP HQR GHI! SUDWKH GLFROAR®R FRQ
XQD UGK] IRQH GHI QIGAGHQM G ] HIDP HQR GHJ QHYHQMHQIHM®  SXUUHI MADQGR XQ DXP HOR GHL
QHDUP W FKH UEKIHGH XQ UDIRJ DP HQR GHID! P 1VXUH SUHYHQMYH

1 HOFRP SBMR  LUVXEBMFRQHUP DQR @ FHOADOA GHBY SHYRQH QHM! SROIFKH D] IHQEDOH @ YRBQMGL
J DUDQIH FRQE] IRQLGLOYRUR VIEXUH H RSSRUWWQW G WIGSSR SUR HWIRQD®!

)250%$=,21(

e O N N

2 WHP HGH SHUGSHQGHOWM

2 WHP HGH SHUJ HQHWH
P DVFKIL®A

2 (HP HGH SHUJ HOHH
IHP P LQL®H

. 3, RUWHP HAH SHUASHQGHWM
SHUQYHT@R G- UHVSRQVDELDYA:

2 IHP HGH SHUGW HOW

2 WHP HGH SHUP DQDJ HU

2 tHP HGH SHUDO\WH FDWAJ RUH

1 HOMHQQR O IRWP D] IRGH KD UHI MIDWR XQ DQEDP HOR SRVMYR  FRQ XQ IGFUHP HQR GHD

RUHP HAH SHUGSHQGHOM QHO ~ UVSHWR DI @DQQLSUHFHGHQWY , OEDWR SIO I QUEDWYR U XDUED ®f

GRQH FKHSDAWDQR@  RMHQO  DRWH RHQHO HYIGHQ IDQER XQIP SHIQR

FURVFHQM YHWR @HTXIWeH @& WWIGISSR GH®I FRP SHIMJ H IHP P IQD

$ QFKH LP DQDIHUP RAMDQR XQ DXP HQR UBIYDQM FRQXQEDPR GD RHQGHO D Qo
VHI QDB GLXQD DWW 1D RUHQIEAD DA R DP HQR GH®I FDSDRWAJ HAIRDD * OXRP IQL

P DQMQIRQR YDBULSIOBEID P HQWH G DB FDW RUH UHI MIDQR XQD @HYH | GMRQH QHOXEP R DQCQR

1 HOFRP SBMR  LEDWIQAFDCR XQD SRIMFD [RUP DD SIOP (LD H IQFGMYD  FRQ SDMFRDUH DWHG IRCH
D@ GDGHWYAKIS H D@ SDUNG G HQHWH
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/ DAY G DXAWGEL VEXUH ] D KD DYX\R XQ IQFUHP HQR VI QUIFDIYR QHO FRQ IOUDGERSSIR GH®

YHULIFKH UVSHWR DO SHUSRLUGKWLQHO  SXUP DQIMQHQGR XQ @/HTR VXSHURUH DCSUP R DQCR

* QIGAGHAVP RADGQR XQD \WQGHJ D WBELBI H FROMQXB FRQ XQ VRE FDVR UHI MADR QHI QXEP LGXH
DQQL VHI QDB! AXQ EXRQ FROMRTR GH_UMAKL RSHUDWYL

' DQD®R OWR LQHDUP W DXP HQBGR QHO SDWDQGR GD GXH D VHL HYIGHJ IDQGR ©® QHFHWIE L
FRQICXDUH D UDIRY DUH @1 P LVXUH SUHYHQIYH H @ FXE@MUD GHM® VIEXUH ] D

,QIQH J@ HYHQMVHQIHM® LD} ] HDQR GRSR 1O FRQHWP DQER XQ P LJARWDP HQR QH® JHIRGH
GHD® VWD) IRQLFUMFKH
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/ DIRYHUDQRH WDSSUVHAB SHU' $,6 S$ H' 6 6 UOIARQEDP HAR VX FXLVLFRAKVAH @ IIGXFID
XQVIMAMP D G_UHIRG! SUGAISLH FRP SRWIP HOMAKH RUIHQBIGQR RJ QL GHAMRCH H J DIDQIWFRCR @
FRHAQ DWD YMRH \WDWIID H D} IRH ,Q XQ FROMAR LOGXMND®! 1Q FRQIXD HYRO(] IRH ©
VRIEWAGLXQIP SUHVD QRQVLP IVXUD VRE QH® FDSDRVGLIQQRYDUH P D QH@ FKIDUH ] D FRQFXL
HVHUAMY @ SURSUD UHVSRQVDELDAL YHYR J QVEINHKRGHU IOMUMRUR H (DP ELHQM

3 HUBI GXH D] IHQGH @-MFD QRQA XQLOVHP H GLUHIRBI G RWHYDUH P D XQD VFHIB FXGMUDB! XQ

P RGR ALIQMSUHABUH LCEXVIQHW FRP H SDUM GLXQ HTXITEUR SIO DP SIR WD FUAVFMY HFRGRP IED
EHQHWHUH VRAID®! H VAMD DP EIHQIG! / D WDVSDUAJ D QHLSURFHWL @ FRUMWH] | D QH®! UHD] IRQLH
QOMI U QHD® J HVIRQH GHIB UVRWYH FRAMAVFRGR LSIOMM GHOVXR P RGHIR GLIRYHER YRIR D

J DIDQH GHRAMRQLFRQVDSHYRD YHULIEDELDH RUHQEBAM DOXQI R SHURGR

$WIDYHWR SROFKH GLFRQIRGR [QMEOR VKP HQMGL YDOM] IRGH GHLUVAKLH XQ FRABIQM GD®JI R WD
IXQ IRQLD| HQEDD' $,6 S$ H' 6 6 UOSURP XRYRGR XQD J RYHLDGFH SDUMASDUY H UHVSRQVDEL®!
FDSDFH GLWDVIRWP DUH @ FRQIRWP [W:QRUP DUMYD LQ YD&UH RU DQY] ] DWR H @ WHQAFRQM IRCH IQXQ
DWR GLDFFRXQIEIDN YHYR © FROMRY1A

( WHUH WDVSDUHQIALI QUIED DWXP HYL D UHVSRQVDELDA: GHM® SURSUH VFHIM D IWH FRQ FRHUMQ D H

UHQGHUH YIMIELG! @P SDWR GH@®! SURSUH D] IRQL ¥ VX TXHAE EDVH FKH @) IHQGED FRAWIKIVFH LOSURSUR

SHUFRWR GLVRWMQELDM XQD JRYHEDQRH FKH QRQVR®R JXIGD P D G4IRWP D D XQP RGR HWFR GLIDWH
IP SUAVD 1Q FXL® IIGXFAID AYHQB @ UWRYD SIO SBH IRVD
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'$,6S$ H' 66 UODGRWICR XQP RGHM ALJRYHDGQFH [P SURQEMR DLSUCHSLGLIQM) UiAb
WDVSDUHQ D H UAVSRQVDELDAS 1Q GHD FRQ @ GRUP DMYD QDY IRQD®! H FRQ LSIO HBIYDWMABIQEDUS G
FRP SIDQFH D IHQED®! / D AKWHUD GLJ RYHUR VLIRQED VX XQ VIMAMP D FKH J DUDQIYFH HTXITEUR D

QAU ] R VADWIIFR J HAIRGH RSHIDWYD H FROARMX DWIFXUDQGER FKH RJQLGHAMRCH VID SUAVD QHO
UVSHIR GH®I U J L GHLYDBULHWALH GHJ QREIHWYL QL VRAWMQLELDA

( QADP EH B VRAHW:KDQGR DERWIAR 10D RGH@R GL2 UDQ] ] D} IRQH * HWIRQH H & RMRM P RGHM®
r - TXDB! WP HOR GLSUHYHJ IRQH JHWIRGH H P M D LRQH GHOUWFKIR GLFRP P MRQH GLUHDW H
FRP H SUMVIGR HWHGQ LD®! GLGU D¥EH FRUMA ] D D] IHQGD®!

,0D RGH®R DSSURYDIR GDC& RQWI @R GL$ P P IQMAD] IRQH A DIMFRDWR 1Q XQD 3 DU * HQHID®! FKH
LGV SUCASL. UHVSRQUDELMARH P HFFDQWP LALFROAR@ H 1Q 3 D6 SHADD GHAFDW DA GYHIH
FDWI RUH GLUHDWSRW DB HQM UBIYDQISHUGDWRY WA GHM 6 RFAHA: & RP SBMUGR LD RGHMR XD
VHUH GLD@U DAMD FXLICR RAFH ( WR @3 RIF Z KMBEGZ IQ) 108& RAFH GVASELDUH H @ 0 DWEH GL
5 VN $ WHWP HQAVFKH GHVFUYH ®1 DUHH GLUMAKIR H ®1 P IVXUH GLSUHYHQ] IRQH DCRWEAM

, @ RGH® WSRQGH D REIHWRYL FKIDUL

= SURP XRYHUH XCD FX@WD RUJ DA ] DMYD |IRQEDWW VX HAFD WDVSDUHQ D
@g\ H G DAL

DWIEXUDUH @ WDFFLDELDASH GRFXP HOWELDASGHL SURFHWL
GHAMRQDOH 11QDQ IDW

[{@}1 JDUDQNH @ VHSDUD] LROH GH@H 1 XQ] LIRQLH @ YHUILFDELDALGHMA
Zmm R

: 516 SUHYHQUH FRP SRUP HQIVFRQRDULD@ G JH R DLSUCHSL HIFLGH@
6 RFIH®A

GLIRQGHH @ FRQDSHYR®] | D GHOWFKIR H @ UAVSRQVDELDA:
== IQAYIGXD®I D RIQLOH@R RUDQ} | DIYR

" DOBXQR GLYMB GH® VKWILD GHI RW DQLVRADD HORDP EH G VRAHAEVRQR JXIGDM GD XQ
&ROMJMRA$P P IQMAD] IRH &G FRP SRURAWHLPHPEW' $,6 S$ SUMWVHOD XQ&GS IRWP DR
@D AQTXH XRP IQLH XQD GRQQD P HQH' 6 6 UOKD XQ&GS FRP SRWR GD VHLP HP EULP DVFKID ,Q
HQADP EH G UHD®%VRQR SUMVHQMDP P IQVWIDWRULFRQ HWé QD) LRQDOAH EDFNJ URXQG SUR HWIRQDD
HMRIHOH. HR.GS @' $,6 S$ MHERRWHP HPEURYHU HWHWDL HL DQQ FRQGH
FRP SRQHQMALQD] IRQDMAEHOD XQR IUDQFHVH HWH MBIDQL QHORGS @' 6 6 UOVRQR SUHVHOMH
PHPEWRYHU GHWDL HL DQAHXQRWOL HL DQQ FRQGXHDP P IQMADRUEHOLH
TXDMR MIIDQ. 1 HWXQP HP EUR GHL& G DSSDIMHQH D FDWI RUH FRQ GVDELMA:GEKIDUDD



$FFDQR D&.GS  HQADP EH Gl VRAIHWAQYSRQIRCR GLRW DQLG_FRQIRMR IQASHQGHAW® $,6 S$ A
GRIWY A_XQ & R®U IR 6 LQEDFD®! FRP SRR CD WH VIQEDFLHIHWRYL. GXH XRP IQLH XQD GRQQYD HGXH
VXSSGQMGRQH WWHWMOQLH IQASHQGHQW H A XQ2 WDQVP R A9 LJIMJ D IRWP DR GDWH P HP ElL
GHGRQHHXQXRPR ' 6 6 UOKD XQMVQEDFR XQFR XRP R HXQ2 WDQWP RA9 LJIOJ D FRP SRAR
GD GXH P HP EWLP DVFKID GLFXLXQR IQMIR H XQR HAMIER / D IDSSUAVHQEG D GLIHQHH GHIORUDQLGL
FROIRBR Q' $,6 S$ AEIDOQDW

/ D FRP SRVI] LRCH GHJ QR DQLULGMK DQFKH ICBRV] IRQDP HQR GH®I D] IHQGH * XIGR/ HYHQ 3 HMU

" XP DUH UDSSUAVHQ @ SURSUHA: 0 DUF - RvH 0 DHVH . ZIQMQ- RKDQ6 P IW UDSSUHVHQBIGR O
&ROWIMR A$P P IQMAD] IRQH GHO' IXSSRH B IXQ IRLALIWXSSR 0 $ DIDUGUDD QHZ EXVIGHW
GHYHBSP HQM QDY D $UDXGYDIR &( 2 Q' XP DA 3RZHJEEH 6 WDVERXU  SRUY @ SURVSHWYD
AXQDED VRAHMGHT IXSSR 3 IHSDR® $ QRQRD 6 RQAD 3IDQL 0 DWIP R0 DQIIDUCR H $ GHWR 3 IVRQL
UDSSUHVHQEIGR LCP DQDI HP HOARSHUDYR GHI! VRAHWALMIIDQH FRQ XRQDSIEDOIQ DP EMR GLH) IRQH
JHQHD®! UWWRYH XP DQHH®GUDO  FRP SIOQFH 11QDQ D H RSHIMRQY & RMU IR 6 I[QEDFDG! H FRP SRQHQW
HAMQLGHGR & J DIDQIVFRQR XQ SUAVIGIR LQASHQGHQM UVSHWR DA J HAIRCH

1HO  ICBUMGHOMGCHEGS ' $,6 S$ 3 IHSDRR $ QRQARD WYHWYD DQFKH IOXR® GL

$P P IQMDRAH' HBU DR HG HUD ASHQGHQM GHI® VRAHA: XQD VWD) IRGH DP P WD G QRUP DWYD
P D FKH @] IHQED KD GHAVR GLUFRQVGHUDUH GHOUQQRYR GHCR. GB SHUUGKUH XGMURWP HOM RIQL
SRMJ DG FRUOWR GLIQMIAWL 1 HEHVHUA] IR \DOUVAKL VRQR VWBAVSUHYHQXWDWIDYHY/R XCQD

W RURVD VHI UHI DIRQ R GV QGHLSURFHVWLGLDSSURYD] IRQH  LQ SDUFROIUH 1Q DP EMR DFTXIMMH
IICDQFH  XQVMMP D GLSURFXUH DWHQBP HQM AKWHUDVR H © FRTBU DDA CQH® GHAMRQLSIO WBIYDQW
VHP SUH VRWRSRWM DC&. G ,Q" 6 6 UOICB UMGHQM QRQ A XQ QLT HOM GISHQGHQM GHM VRAHA: SXU
UFRSUHQER IOXRB GL&( 2 SIRYHOHQCR DM FRQRADW' $,6 S$ 1HO  QRQVLVRQR YHULIEDW
FDVLQLFRQOWR GLIQMHAWLMI QUIFDWYL

, &ROAIQGLS P P IQMAD] IRCH GLHQADP EH B VRAHWAVRQR QRP ICDWEDGDWHP EGD GHLVRALFRQ

P DQGDWR WHQCD®! VHFRQER TXDQR SUHYIMIR GDJ QABNAM/RADD 6 HEEHQH QRQ VDGR GHIQW

IRUP DB HQM FUMMU G CRP ICD 1Q\MP I G AYHWIWAR IQASHQGHQ D CH® SIDM.@ VHBY IRGH GHL

P HP EUWLVLEDVD VX FRP SHWQ H\WFQEKH HVSHUHG D P DQDU HUD®! H FRQRVFHG D GHOHWRUH FRQ
SDUMFRDOUH DWW IRQH DLSURILDSIO DGHI XDWDG DI URQBUH ®1 VIIGH IQGXMDOH VAMDW [FKH GHI VRALHA:
1HO GXHP HP EWLGHR.GS H GHO&.RP LA GL6 RAMQELOMG' $, 6 S$ KDQQR LORTH DFTXMWR
FRP SHWQ H ( 6* FHWMEDM WDP W XQ SHIFRWR GHAFDWR SUIAWR @ QYHWIWAYRFFRQL UDIIRY DQCR @
FDSDFW: GHOYHWFH D IHQGD®! GLIQWMI UDUH @ VRAMQLELDYY QHOI GHAMRQLVAMDWMI IFKH

1 HFRWR GHO SHU $,6 S$ AV MMIR XQ&RP MR GL6 RAMQEIM: FRP SRAR GD TXDMR
SHYRQH WH XRP IQLH XQD GRQQD  GLFXLWH DQFKH P HP EWLGHR. GBS, G&.RP MR VXSSRUIVR GD XQ
WDP (6% \WDWHWDGI KD IGFRP SR GLGHIQUH H IQAL ] DUH @ VAWM 1D GLVRWMQELMA:D SDMH CDO

VX@ EDVH GH® 6 X\BIQDEIOW' XH' IHFH3RM 3HU 6 6 UO LO&RP MR GL6 RAMQELDAS
QRQHWD DQFRD AR QRP ICDIR QHO P DICRGH KD DYYIDW WGMRQ SHUGHIQUH XQD JRYHDQFH
AUKWKUDVD D SDUH GCD@HVHUA] [R VXFFHWLYR

1HO VADYID L& GS GLHQRDP EH G VRAHAQRQ HIDGR DQFRD IRWP DB HQM UHVSRQVDELDGH®
UHVIMIRQH H DSSURYD] IRQH GH® LQIRWP D] IRQL( 6*  QAECHT VXSHYIMIRQH VIMIMP DIFD GHI QLP SDWIVX
HFRCQRP ID DP EIHQM H SHYRQH VLA WDWIAR GHRPQGR | HIR' GHOSHUFRWR GLIRYHDQRH GHMD
VRAMQEIDA 3HU $,6 S$ @AM IRQH GHOR.RP AR GL6 RAMQELDA%H GHE KWW ( 6*
LOMIXQ IRQD®! UDSSUHVHQI ICBUP R SDWR YHY/R XQD SIHQD LQMI D] IRQH GH® VRAMQELD: QHMD
VXSHYIMRGH GHOP DWIP R RUDQR GLJRYHER P HORHSHU 6 6 UOGIDWYMAGHO  KDQQR DYXWR
QUMD SUHSDUDRUD
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( ®P HQR FHQAD®! GHOMMWP D GLFROMR® IQMORA @ UDQVW RA9UIDJID 2@ GCRIRG
DXWRCRP ID IQASHQGEHJ D H FRQIXIWAGD)] IRQH FXLA DIIGDWR IGFRP S\R GL

. YUJIOUH VX@H IHWYD DSSTD] IRQH GHAD RGHMR H VX@ VXD HIIFDAD SUHYHQIYD

« SURSRUH DI JIRIDP HQMQ UHDY IRQH D P X\BP HQMRU DY} ] DIYL QRUP DWYLR RSHUDWYL

. SURP XRYHH @ IRWP D] IRQH H @ GLIXVIRGH GHM FRCRVFHQ D GHOD RGHM DRQMIR GHGD) IHQED

. JDUDQIH IOUVSHWR GHOMMP D GVASTEDUH H @ FRUHAD J HWIRQH GH®! VHI QDO IRQL DQFKH
P W LFDQDRG Z KMBE®RZ 1Q) MMAWDLVHQLGHO / JV

/2@ FRP SRR CD P HP EULIQMILHG HAMELFRQ FRP SHIMQ H P X@AEVASTLDULLQ DP ENR G DB
HFRQRP IFR H\MFQIFR WLHUIMAH SHURGIFDP HQM DC& RQUI @R GL$ P P IQMAD] IRQH P DQMQHQGR XQ
IGMWWR LQRP DIYR FRADQM H UVHYDWR 7 DBI RUDGQR A VXSSRUIR GD XQ EXGI HVDXWRCRP R H SXi
DYYDBWLGLFRQUXBIQMH [XQ LRQLD] IHQED@VSHAD® | DM SHUGHVHRX] IRQH GHLFRQIR@ / HIXQ IRQLGL
DXGAWQMIR [Q SDMFRDIHSHU $,6 S$  RSHIDQR FRQP DQEDR LQASHQGHQM H VXSSRWBCR DQFKH
IOFRP MR HIFR GHO  QRQVRQR HP HYH FUMFAMA\BRED UFKIHGHUH HVFDOMRQ DOP DWIP R RUDQR
QIRYHUR

67587785% ' ,&21752//2 12&$/ (

,OMMP D GLFRMR® @DBIA $,6 S$ H' 6 6 UOIOMIWDID RGHBR  DRQMEOR GHD SIO
DP SID DUFKIMMWMUD GLJ RYHEDGAH D] IHQED®! / HIXQ IRQY HIDO &RP SIDQFH 5 IVRWH 8 P DCH
) IQDQ DH&RMRMR H + HDGK 6 DIHW  ( QVILRQP HQW+6(  FRIERDGQR FRQ@ @& SHUDWIEXWDUA O
UVSHWR GHI SURFHGXUH @ J HAIRQH FRUHWD GHI® GHBU KH H @ WP SHWIYD FRP XQIFD] IRQH QL

HYHQMDOQDQRP DIH R YIRD) [RQL
/' H DIWYIWAGLP RQURIDI J IR H FRQMRTR VRGR FRRUEICDW 1O P RGR WDWHWD®! DMDYHIR

. SURRFRERSHDWL DI J IRGDWQ IXQ IRGH GH®! DUHH GLUVAKIR IGHQMEDW

. XQWWWP D GQVASEDUH FKH SUHYHGEH VDQ IRQLSURSR LRQDW DA YIRD) IRQL

. SHUFRWLGLIRWP D} IRGH H VHOVIELD ] D] IRQH FRQIXD UYRGVDCSHWRQD®! SHUFRQVRIEDUH @
FX@MUD GH® FRP SIDQFH

. O AUXVRQH GHID RGHMR WDP W \AKP HOMAI MIQH VHWIRGLIRUP DiYH GHAFDW

1HO 1O @HD FRQ @HYRX(] IRQH GHOTXDGUR QRWP DWYR H GHIQMBQEDG (6% ' $,6 S$ KD
DMMIR XQD J RYHCDQRH GHAFDWY DA VRWMQEIDA: UHI ROWD GD XQD 6 XABIQDEIOV' XH' 1@ HQFH
3R\ FRQ@REIHMYR GLIDFIMBUH QOMUD] IRQH WD 1XQ IRQLD] IHQEDH DYYLDUH SURFHWLVARKWHUDIWGL
IGHQMED] IRQH H J HIRQH GHI @QLP SDWIVX HFRQRP ID DP EIHQM H SHYRGQH / D UVSRQUDELMAS
RSHUDWYD GHJQIP SDMA 6* AIMY GHBUDW SHU $,6 S$  DXQ&RP MR GL6 RAMQEIMAAH D XQ
WDP IQMUXQJ IRQDBI PHOWHSHU 6 6 UOQHO  IOMP D A VADAR JHWMR D OYHMR GL& G FRQXQ
IRFXV SUHIP IQDUH VX@ SURI HW IRGH GHD | XD J RYHCDQAH

3HUHQADP EH GBI VRAHAE QGHO  QRQHUDQR DQFRWD 1Q HWHUH SURFHWLIRUP DH UFRWHQIMNGL
UHSRUY GHI@IP SDWK 6* DI QDAVGLHQMOR.GS  J QREIHWYL GLVRWMQEIDAAHIDGR IQUHUMY
SUQAISDE HQM QHLSIDQL REIHWYL GHLP HP EULGHO&:RP MR GL6 RAMQEIMWAG' $,6 S$
$WIDYHYR TXHWR DSSURFAR IQMIUDR ' $, 6 S$ H' 6 6 UOJDUDQIVFRQR XQD JHWIRGH
UHVSRQVDEI®! FRQIRUP H H \WDVSDUHQM GHI®! SURSUH DWW DR DQER @ [GXFID GHI QWINHKRTHU
H FROMEXHQER D FUHD] IRQH G YDEUH VRAMQEL®I QHOXQIR SHIRGR

35, @






DUMAREY

8 DECENT WORK AND 10 REDUCED 1 PEACE, JUSTICE 17 PARTNERSHIPS
ECONOMIC GROWTH INEQUALITIES ANDSTRONG FOR THE GOALS
&. RG.FI I I_MFR I I /‘/ = N
-— 2
M BEd IR @
v - 2

SROAFKH GLLOWMI U\A~

/ QM UM IDSSUHVHOB SHU $,6 S$ H' 6 6 UOLORQEDP HOR GHM SURSUD FX@MWD D) IHQEDG! H @
FRQE] IRQH HMWHJ IDB! SHUD FUHD] IRQH GLYDBUH GXUDMUIR / H D} IHQGH UFRQRVFRQR FKH @
WDVSDUHJ D @ FRUMWH] ] D H IOUVSHINR GH®! UHI R FRUMIVFRGR QRQVR® XQ GRYHUWH P RIDB! P D

DQRKH XQ | DIWRUH VWIDMI LER GLFRP SHUMYIVA%H FUHGLELDA% QH_FRQ URQIVGL FOHQWY | RUQURUL MV IRQLH
GH® FROMYWAQHO/XR FRP SBMR

,G&RAFH ( \WR O3RME : KMBEGZIQ HO® 3R $QMKWRAMAVFRGR [QUHP H DOD RGHM®
XQVIMMP D LOWA UDWR GLJ RYHUDQFH HAED YRER D J DUDQUH FKH RI QLDWRY VA GH! VRAHBAMD
FRQERWD FRQ UHVSRQVDEIMA:H WDVSDUHJ D 4 XHWR VMMP D VLIRQED VX XQ SUGASIR VHP STFH P D
HWHJ DB O ILGXAID A XQ EHQH FRP XQH GD SURMI J HUH DWIDYHWR FRP SRUIP HQMFRHUHQW XQD
YLJLOQ D DWHQ H XQ GDEJ R FRADIQM FRQ WK QWINHKRGHU

] &2 &( (7,&2

,O&RAFH (WRGA' $,6 S$ H' 6 6 UO DERMR H SHIRGFDP HQM DI J IRDWR GDC& RQWI@R GL
$P P IQWWD] IRQH UDSSUAVHQI LOTXDGUR GLULHUP HQR SHUWWH B SHYRQH FKH RSHIDGQR
QUHWIP HOM R IQEUHWIP HOM SHUFRQR GHGRUDQ] ] D} IRQH ,OCRAXP HQR GHIIQVAH LSUGASLGL
FRQGRWD H G UHVSRQVDEIMA: HIFKH FKH J XIGDQR ®f GHAMRQLTXRWAEDQH SURP XRYHQGR

FRP SRUIP HQMEDVDWVX BD@: HTXWA WDVSDUAQ D UVHYDW] ] D H UVSHIWR GHD SHYRQD

,C8. RGFH VL.DSSTFD D VM GISHQGHQW FRAIERIDWRUL FRQUXGIQIY [RGVRULH SDWZHUFRP P HUFDD H
\IRYD DWKDY] [RQH DWIDYHY/R VSHALLIEKH SURFHGXUH H DWYIVGLIRWP D] IRQH FRQIXD 7D LYD®UL
FDWEQH ' $,6 S$ H' 6 6 UOUFRQRFRQR @ FHORDMA:GH® SHYRD O MD GHM® VDM H
VIEXUH ] D IOUVSHIWR GHLGUMWUXP DQL @ SDUMGGL\DWEP HOR H @ SURP K] IRQH GHI QYHWIW-FRP H
HOP HQR GLFUMVAMY FRIMWRYD

3 DMPFROUH DWW IRQH A GHAFDVW DARQMI Uk QHLUDSSRUVGDI I DUL ®1 D] IHQGH WIXVBQR RIQLIRWP D GL
FRUX] IRQH IDYRUMYP R R FRQOWR ALIQMIAWL 6 LUEKLHGH D FIDVFXQ FRIERIDRUH XQ

FRP SRUBP HOR IVSILDVR DA UHVSRQVDELMAALQAYIGKD®! H DRQMI UeP RIDGBI $ \BAICH

@UDQ] ] D] IRQH KD LOARGRWR UHI RBI H SURFHGXUH YREM D SUHYHQUH H P 1M DUH LFRQ QMG
LOMHAH DQFKH DMDYHWR @DSSEFD] IRGH GHOSUGFISIR GLVHI UHI DURQ R GXAV FKH J DUDQIWFH
XQD FKIDUD GMICY IRQH GHLXROH GH®! UHVSRQVDEIMAA CH_SURFHWLGHAMRQDOH GLDSSWRYD] IRCH

7 DB! SUGASIR A VXSSRUBAR GD XQVIMMP D AKWHUDVR GLSURFXUH H GHBUKH IRWP DX | DR H FRHUHQM
FRQ®! LQRUP D] IRQLUSRYIW QHM YIVXUD FDP HIDB! D \MMD GH® WDVSDUHJ D H GH® FRUHM] ] D
RSHUDIYD

* QIP SHI QL SR SHUXQD FRQGERWS D] IHQED®! UAVSRQVDEI®! u - ICFOMVLICUVSHWR GHLGLMWUXP DL @
SURM] IRQH GH@® VDM H GH@® VIEXWH ] D H @GR] IRQH GHCBUGAISIR GLSUHFDX] IRHU  VRQR
HVSTAMMQHCR RGFH ( \WR FDSMR®  SDIICD  H QHM 6 XWBICDEIOV' XH' IHQFH3RM® ,0
SUGFAISIR A.SUHFDX] IRQH A IQWMI UDVR 1Q WAL SURFHVLD] IHQED 1Q SDMFRDUAH LQ DP EIVR DP EIHQN®!
VIEXUH ] D H TXDDA%: WRYDQGR DSSTFD)] IRQH FRQFUAE QHI QVKP HOMELDQDOAL' ) 0 ( $ H QHD
YDOMD] [RQH GHLIRQMWRUL



G RAFH ( \WR A WIAR FRFRUEDR DSSURYDWR H I1LP DR GDC&( 2 3 IHSDR® $ QRQRD HALIXVR
DIMDYHY/R P RIMSTFLFDQDD A DFFHWIELBI VXOWMR Z HE GHOF IXSSR' XPDUH ' $.6 S$ H' 6 6 UO
QH® \H IRGH&RP SIDQFH  FRQAYIVR IQMEDP HQM FRQ MWK [CBHYRQD®! H WDVP HWR DLIRMRUL
\DP [\ @ SIDWBARUP D - DI J HUSHUGDFFHWE] IRQH IRUP DB 4 XDEWD XQ IRGWRH SHUSRIR IOMIH QRQ
SRWD VRARVFUYHUH IOGRFXP HQR KD @ | DFROY:GLSUAVHQIBUH LOSURSUR FRAFH HUFR FKH YLIHCH

DIWHQEP HQM YDOMIWR CDM IXQ IRQH & RP STIOQFH SHUYHULIEDUH @ FRHUIHQ D FRQ LSUGQALSLD] HQEDD

$ OHBRRSHIDWR ' $,6 S$ H' 6 6 UOIQFRBRIDCQR LSURSULIP SHI QL HIA DWIDYHW/R XQ DSSURFFIR
VARKWHUDMR H LI DM FKH FRP SUHQCGH

) RUP D@ ] D] LRQH GHJ @LP SHIQL

LSUCHSL G_FRQCRWY UHVSRQVDELB! VRCOR FROMQXWMOQ CRFXP HQUXITLIHDD
FRP HICR RAFH ( R DSSURYDWCDOYHWFH D IHQGED®! H DFFHVMELDD \WWR

LOSHYWRQDG!
,QMJ LD} LRQH QHLSURFHWL D] LHQGD@
\BQSUGQASLVRGR UFKIDP DWMQ QXP HIRVH SURFHGXUH H QHOD RGH@ G

2 UDQ}] D IRH * HMRHH&RMR®H ' / IV DWIEXIDQER

FRAHUHQ D WD YDRUAFKIDUDWH FRP SRWUP HQUVH [ HWYL

) RWP D] IR-HHVHMELd | D] LIRQH
VMU LOSHWRCD®! GHRDWXQR A \MQX\WR D FRP SBMIUH XQ FRUR
REEQ DRUR QP RCDOAH BDUQIQ) VXAD RGHIR  FKH IQFRBRID L

FROMOXWCEHGR RAFH ( R

0 ROWRUDJJ IR HP L] QRWDP HOR FROWOXR
O FRP SUHQURQH GHLSUGALSLHFALA YHULIEDVD WDP WM \MNQDDH DXAW
SHURGIFL

3 DUDIOP HQM @ IXQ IRQH 6 XSSTHUO DQDI HP HQADSSTFD LP HGHVIP LSUGASLQHLSURFHWLGLDFTXMR
H TXDOLED GHLIRQURUL / D 6 XSSTHUO DQDIHP HQW HQHDGB RIA IRU WHAW | QAL XUFKDVIQY
GHVFUYH ®1 UHJ R GLFRQGRWE SHULEX\ HUH LFUMALGLVH®] IRQH GHLIRQMWRUL EDVDWVX WDVSDUHQ D
FRP SHMYIW:H YDOMY IRQH GHLUHTXMM/SURSR LRQDWDOYDEUH GHIEHQH R VHUY] IR GD DFTXIMUAH

/ FRWHYDQ D GHO&:RAFH A J DIDQMY GDAD RGH@® G2 UDQ} ] D] IRGH * HAIRGHH&RMR®H ' / IV
FKH QH FRAMAVFH & VKP HQR RSHIDWR  H GDOWMMP D GVAISELDUH LOMER FKH SUHYHGH

VD [RQLSURSRY IRCDWM 1Q FDVR GLYIRD) IRCH
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QFRQRWP W:DO HFUAR/ HI IVDWYR H D@ P LJ GRULSUDWLHXURSHH 1Q P DIMUD GLUAMD GH_
VHIQDDQW' $,6 S$ H' 6 6 UOKDQGR DERMAR XQD SURFHGXUD GHAFDWY DX KMBEGZ 1Q) H XQD
SIDWBIRUP D QLI MIG! VIEXWD J HIMY 1Q P RGR GD J DUDQIH © P DWIP D UVHLYDWM] ] D H DQRQP DR GHD
VHI QDO IRQL $DYHW/R BB FDQD®! LASHQGHQMH MWL VR J HFKH LORDWHQ) RQR UDSSRWY
SIRHWRQDOFRQ (D) IHQED SRWRGQR VHIQDOWH 1Q EXRQD IHGH FRP SRWIP HQMFW YIRD) IRQLGHO
&RAFH ( WR 1LHI RDUMAR SRWMJ IDOUVFKLA BDR

/ HVHI QDD IRQLVRQR UEHYX\M H JHVIMA GD XQD IXQ IRQH GHAFDW IQASHQGHQM H [P SDJ IDB! FKH
DWIEXWD

. @ SURM] IRCH GHOVHI QDDQWM GD TXDOIDVLIRWP D ALUWRWRQH R GVAUP IQD) IRQH
. @ YHUWIED DFFXUDWD GHLI DWH @DGR] IRQH GHIDI P LVXUH FRUAWRYH QHFHWDUH
. O \\DFFDEIDA GHOSURFHWR LQ FRQIRUP Wt D@ SUVAU IRQLGL GBI JH

6 HEEHCH QRQ VIDQR DQFRUD SUHVHQWSRITA  VSHAILIEKH GHAFDW DA J HARQH GHLWHFOP L( 6*  ®I
VRAHAEGVSRQI RQR J [22GXQD VWKWKUD GLJ RYHOQDQRH HIFD H GLFRQARGR VREED H IQMI DI ,0
VIVIMP D A IQRIIH VXSSRUIMR CDRHQMEDCH XAWRUH GDO7 HDP L6 RAMQEIM: D FRQHP D

GH@P SHIQR YHWR XQD J HVWRGH WDVSDUHQM  HWFD H UHVSRQVDELB! GH®I SURSUH DY, > 5, @

/ D SURFHGXUD UDSSUHVHQAWD XQ SUAMMAR HWHJ DG SHUIGFRQVREEDP HQR GH@ FXGYUD GH® G DOBAEH
GH@ IIGXFID BHHSURFD H SHUSHUP HlifUH DJ QLOGAYIGXL GLVR@IYDUH SUHRFFXSD] IRQLH FUMFKH IO P RCR

FRAIGHJ IDBI H VEXWR

$17,75867 ( &218&255(1=$/($/(

/D3RI $QMKWE' $,6 S$ H' 6 6 UOIRWP DO ] D@ SHIQR GHIRUDQ] ] D} IRQH D FRQGXUWH G
SURSUH DIWRY1WAQHCBLHCR UVSHIWR GH! GRUP DIYH VX@ FRFRUHJ D SUHYHQHQER TXDOIDVL

FRP SRUDP HOR VXVFHWEEL®! GLDEMIDUH LCP HIFDWR R GLFRP SURP HWUH @ GDOM:GH®! UHD) [RQL

FRP P HUFD@ 7 XWL GISHQGHQW LQ SDWMFROIUH FREUR FKH RSHUDGR 1Q DP EMR FRP P HUFID®! P DN
DSSURYYLI IRQDP HQR H YHQEWM VRQR WQXWD RWHWYDUH U RIRVDP HQM ®1 UHJ RB FKH GVAISEDCR @
FRQFRUMQ D GDG! HYMIQER SUDFKH TXDO® IMD] IRGH GHLSWH | L ® VFDP EIR GLIQRWP D] IRQL
VHOVEID J QDFFRUE UMWY GH® FROFRUMG D R @EXVR G_SRVI} IRQH GRP IQDQM $ \BALCH

@] HQED SURP XRYH SURIWDP P LALIRWP D] IRGH VSHALLELH LG} IDWH GLVHQUELD) | D} IRQH VXLSUGQASL
GHPMFD FRP SHUMYD H VX@ FRQIRUP WD QRUP H DQMKWY

1 HOFRY/R GHOSHURGR GLUHQAFRQM] IRQH QRQ VRQR Wi QAEDYYIDIM QAEFRQFG\VH D] IRQLGUDD D
OH®R QD] IRQDE! R IQMEOD] IRQDB! UHDMYH D FRP SRUIP HQMVDQIFRGFRUHG DD DQMKMAR SUDWKH G
P RGRSRIR
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Q' '$,6S$ H' 66 UODFRP SIDGFH QRQA IQMVD FRP H P HIR DGHP SIP HQR QRP DIYR P DFRP H
XQD FX@YUD GHID UHVSRQVDELDALFKH SHP HD RIQLOYHM RW DQ} | DAYR FDSDFH GLIHQHUDUAH ILGXFID

/ P SIDQR ALFRQIRWP WeA KWHUDIR 1O XQVIVWP D LOMI DR GLSRIF\  SURFHGXUH H FROAR@IQM L

FKH DWIEXUDQR [CUVSHWR GHE QRUP DIYH QD] IRQDOH LOMID] IRQDOIQ P DMUD GLDQIFRIK] [RQH
DQMEFLEQUJIR WDVSDUHQ D IIVFDBI GXH QM HQFH VRADG! H ALMKXP DQL 1Q FRHUHQ D FRQID RCHR G

2 UDQ]] D IRH * HAIRHH&RR®H ' / IV H FRQICR RAFH ( R

$17,2558=21( ( 75$63%$5(1=%

/ D3RIA $QIFRUX] IRHA' $,6 S$ H' 6 6 UO QVFSTD IQP RGR SXQXD®! B UHIR®I GL

FRP SRWIP HQR SHUSUHYHQIUH TXDOIDVLIRWP D GLFRUX] IRQH VD QHOMHWRUH SXEETFR VD 1Q TXHM®R
SUYDR ,AERFXP HOR LVSILDWR DLSIO HBYDWMBQGEDLS LOMED] IRCDD WD FXLIO RUMI Q& RUXSW
3WDRIFHY $PWHICB . %UEHY $FW GHIQVFH SUIRFHGXUH W RIRVH SHUD J HIRQH GHLIDSSRWFRQ
IRV FOHQW HQISXEETFLH SDWHUFRP P HUFDQ [P SRQHQGR © WDFFLDELDA% GL MW ®f RSHUD] IRQL
HFRQRP IFKH @ VHSDUD| IRQH GHLFRP SIMH [GEYIHWR DWRGMR GLHDU [} IRQLR YDQMU J LIQGHEW

2 JQLDMYIWEGLEXVIQHW GHYH HWHUH FRQERIND FRQ RQHVAG 1P SDU IDOAH WDVSDUHY D HRIQL
WDQVD] IRQH UHI MDD 1Q P RGR DFFXUDWR H YHULIEDEL®! 6 RQR SUHYMMFRRR®SUHYHQML VXL SDGHU
FRP P HUFIDQH DXGVBHURGFL VXLIRQWRUL FKH GHYRQR DGHULH DLSUQRSLHWFALGHD® VRAHA: SHQD

@VFOMRCH R @ UMRE] IRCH IP P HADW GHOUDSSRUR FROADWYD®!

3 DMFROUH DWW (RQH A UYRWD DLUDSSRWFRQ @ 3 XEETFD $ P P IQWID] IRQH SHULTXDQ®! D] IHQGH
DSSTFDQR XQ SURRFR@ GLEEE) 1QJ WDVSDUHQM HWDFFIDEL®! FRQIRUP H DA QRUP DWYD QD) IRDGIH
P LJ QRULSUDWLGLIQMI UM 7 XV B LQMUD)] IRQLFRQ UDSSUHVHQBQISXEETF GHYRQR VWROHWLD@
SUAVHQ D GLSHYRQD®!I DXVRUL ] DR HGREXP HQIW IQP RGRFRPSBMR 1HO  QRQVRGR AWM
UVFROADWM YIRDJ IRQLR HSIVRALUFRQGXFLEIDD FRP SRUTP HQWFRUXWYL

32/,&<$17,5,&,& $* * 2

/ D3RI\ $QMEAFDIJIR QVSRIEI®! GHOAR D] IHQGDBI FRP H$ QMO RGH / DXQEHUQ) 3RIA  IQMIWD
H WDIIRY D IOAMMP D GLFROMRMR QMR DWIEXUDQER @ FRQRUP Vi DX GLHWYH HXURSHH H DI@
ADIQEDUG GHO) LQDQAIDGE PMRQ 7DWN) RUFH ) $7)  / DSRIR YIHWY TXDOIDVLMDQVD] IRQH GRQ
WDFFIDEL®! LOSDJ DP HOR 1Q FROBQIMH GDFFHWE] IRGH GLIRQELSURYHQIHQMED VRIJ HEMAJ LQRQ
QUHWIP HQM FRIQVRIMCHADSSRWR FROADWYDG! VDOR FDVLGHEMIP HQM GREXP HQBW

2 JQLRSHID] IRCH 11D IDUD A J HAMY FRQ FUMMULGLWDVSDUAQ D WDFFLDELMAGH LGHQMED] IRQH GHO
EHQHLIFIDUR HIHWYR  FRQ SDUMFRDUH DG IRQH DL3 DHVLFOMLIEDWFRP H g+ LIK 5 IWN - XUVGIRMROW
4 XHAD SRIMFED CRQVR® SURWI JH ®1 D] IHQGH GD UMFKLUHSX\B] IRQDOH VD) IRGDWRUL P D FRQVRIED @
IGXFD GHI QWINHKRGHUH FRQMUEXIVFH D P DQIMQHUH XQ HFRVIMMP D HFRQRP IFR VDGR H FRQIRWP H DL
SUGFISLGH® Gl DDA



787(/%" (," ,5,77,80%1,

'$,6S$ H' 66 UOSURP XRYRQR @ WMD GH.GUMKXP DQLOQI R QQMID FDWQD GHODBUA
IVSILDQERVLDLSUGASL GH®Y FRQYHJ IRQLIQMID] IRCDOH DLSURSUBIQEDUE HIFLIQMIL 2 J QLIRQMWRUH
SUP D GHEDYYIR GH® FRMERW] IRH A \WQX\R DG DFFHWEUH IRWP DB HOM GBI 7HP V& RQGMRQVHLO
&RAFH ( WR FKH YIHMIQR HVSUHWDP HQM TXDOIDVLIRWP D GLOYRR IR DR P IQRUBI R GVAUP ICDRUR
SDIDIWIR  GHRRAFH ( WR

6 HEEHQH QRQMID DQFRUD GVSRQELB! XQ VIMMP D DX\RP DY ] DV GLYDOWN] IRCH GHOWFKIR GLOYRWR

IRJ DR ® D] IHQGH FROVUGHDQR EDWR \B®! UWVFKIR SRIFKZED P DJJ IRUSDUW GHLIRWRULRSHUD 1Q 3 DHVL
HXURSHLFRQ VRTEH J DUDQ IH G IMDMYH LQ P DWAID GLOYRWR H GEHWGLDWRAD] IRQH $ RIJL' XP DUH
QRQ AVSRQH GLXQ\RROVSHALLIER SHULCP RQWRUDJ IR GHOWMFKIR GLOYRUR P IQRUB! R IRY DR QH®
QYHYH FDMI RUH P HIFHRBJLIEKH WWBYID FIDVEXQ IRVRUH A REEQI DVR DG DGHULH DX 7 HWP V
&RQGMRQVHDO&RAFH (WR SDIIWIL  H  GRYHA HVSTFMIP HOM USRUBAR IOGYIHR GLRIQL
IRWP D A OYRR P ICRUB! R FRHUFMYR DQFKH GD SDUM GH_SURSUL VXEDSSDIEARL

$WDYHYR @ 6 XSSQHU0 DQDIHP HAB RTF B VRAEWEDWIEXUDQR FKH RIQLSURFHWR GLTXDQIED H
VHB IRCH GHLIRQMRULICFOED @ YHULED GH UHI RDUMGGRAXP HQB®! GHM® UHSXWY| IRQH D] IHQEDGIH D
SDUH GDO DQFKH GHODWY ( 6* IRUIMR GDOMHLY] IR & UHAMYDIH 4 XHR KPP HQR GVSRQELG
SHULIRQMRULMIIDGL. FROVHQM QP RQWRUDUH ® SHURWP DQFH DP EIHQB@ VRAIDOH GLJ RYHUIDGFH GHL
SDW@HUFRP P HIFDD , UWXGBAMDFFRGMP RAMDQR FKH @ SHUFHQWD®! GLIRUIVRULYDGMAMAHFRQGR FUMAL
(6% SUMHQE XQUVAKIR P HAR EDWR

,QP DWUD G VDO HVIEXUH ] D VXODYRIR ' XP DUH J DUDQUYFH XQ DP EIHQM VIEXUR H FRQIRUP H DL
UHTXIMWGHO HFUAR / HI IMDMYR EDVDQGR ®f SURSUH GHAMRQLVXO  RFXP HQR GL9 DO [RQH GHL
5 IWVAKL FKH IQFOIGH QGHQMED] IRQH GHLSHUFRD @ YDOMY] IRQH GHLUMAKLH @DWKD)] IRQH GLP VXUH GL
SUHYHQ IRQH H P LJIRDP HOR FROIOXR

6 XQURQM GH® IRP D] IRCQH IOMUID  ICEHYRQDE! GHLVHW] LAL6 HRXUMY H 5 HFHSWRQ QRQ KD DQFRUD
UFHYX\R FRWLVSHALLIFL GHAFDWOL GUMEXP DQL P D A IRWP DR VX DVSHWUGELFRP SRUTP HOR HWFR H

UVSHWR GH® SHYRQD SHUD 5 HAHSWIRQ VX! P REDOAFRUMHN GLUHI MAD] IRGH GHLYIMMBARULH \X@
MDD GH®! IQRWP D] IRQSHYRGDD SHUD 6 HAXUWY VXOEYIHWR DWROWR GLX\M) | R GH® IRJ D 6 LWDW
@.SUP H P lVXUH FKH ULBMRGR XQ DSSURFFIR GLVHOUIEL®) ] D] IRGH SURIUAMYD GHVIIDVR DG DP SIDWLGHL
SIRMP LDQQLFRQ SURIUDP P LVAKWKUDWGLIRUP D] LRGH 1Q P DWWUD GLGUMIXP DQL. HWFD H UHVSRQUDELDA:
VRAD®!
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3HU $,6 S$ H' 6 6 UO @ TXDMAADSSUHVHQID XQ SUQAISIR J XICD H XQ HBP HOR GMIDIYR GHO
SURSUR P RGR GLRSHDUH ( WD QRQWLIP MY D XQ IOMHP H GLSURFHGXUH WFQEKH P D FRAMAVAH XQ
YHR H SURSUR YDBUH RUDQ} ] DIYR FKH RUHQB RIQLVFHI SURFHWR H UHD)| IRQH FRQ FOHQW SDUGHU
HWINHKRTHU ,Q XQ VHWRUH FDUDW, ] DVR GD IQQRYD] IRGH\MFQRBIIFD SUHAMRQH HVIEXUWH | D ©
TXDDA:A IQRQP R GLDIIGDELMA: WDVSDUHQ D H UHVSRQUDEIMAAIQEXAID®! / (P SHI QR GHII GXH
VRAEWAA YRR D J DIDQMH FKH RIQLSURGRWR VHY1] IR H SURFHVWR UVSRQED QRQ VRE DLUHTXMW
QRUP DWYL P D DQFKH D@ DVSHWIAYH HWFKH H TXDDBAMYH SIO HBIYDWM

4 XHWR DSSURFHR VLWDGXFH 1Q XCQD J HIRCH VIMMP LD GH@ TXDOAS LW UMY CHLSURFHWL
GHAMRQDO QH@ SURITHWE] IRCH QHM FOWQD GLIRQWUD H CH WHD) IRCH FRQ LFGHQW $ WIDYHUR 1O

P LJ@RUDP HQR FRQIXR H @ P IVXWD] IRQH FRABIQM GH®I SHURPDQFH ' $,6 S$ H' 6 6 UOP WDQR
D FROVRIEDUH @ IIGXFID UGKUWH LUVAKLRSHIDWYLH J HGHUDUH YDBUH VRAMQELBI GHODQI R SHURGR

7 XL SURGRWH VHLY] LRIHWED' $,6 S$ H' 6 6 UOVRQR RIJHIR GLYHULIEKH GLFRQRWP W
SURGXPWARP SIDGFH  YREM DG DWIEXUDUH FKH RIQLVRO( IRQH WWIGKSSDUD UNVSHWIL UHT XIVMAMFQLFL
QRUP DIWLH GLVIEXWH ] D SUYMAD QH@R QD] IRQDB! H IQMED] IRQD®! / (RUDQ] ] D] IRGH KD

IP SOP HQBMR XQ SURFHWR QMR WIKWKHUDWR SHUD J HVWIRQH GHM® FRP STDQFH QRUP DD G
SURGRWR 7 DB SIRFHVWR FRQVHQM GLP RQURDUH 11Q GD@ SUP H IDVLESURI HAB] IRQH J QWBIQEDUG G
UWHUP HQR LUHTXIVMMHI RDVRUH J @HYHQMDODI J IRWDP HQMBU IMDWYL J DIDQMQER FRVEXQD SIHD
\DFFIDELDYY GHD! VFHIM \WMFQIEKH H SURI HWKDQ

/' H WYV GLFROARTR FRP SUHQERQR YHULIEKH GREXP HQBD \WMWEL YDEED] LRQH H DQDOALIXQ IRQDD
FKH DWEXUDQR @ FRQIRWP W GHL SURGRWUDL SIO HBIYDWMBQEDUSG GLMEXUH] ] D H TXDMA: 1 HOBHUIRGR
QLUHQEFRQM] [RQH QRQ VRGR WM IGHQMEDW QRQ FRQIRWP W:FRQ UHJ RDP HQW GUHWYH R FRAFL
YRBQEBULUI XDUEDQMD VDOW H @ VIEXUH] ] D GHLFOHQW D FRQYHUP D GHGM I LEDFLD GHOWMP D GL
JHWIRQH H GHOUW RWH P HRGR®J IFR DSSTFDWR LQ R QLIDVH GHCBURFHVWR SURGXMYR



,QSDMFRDH SHU 6 6 UO ®f DAW:GLFRP SIDQRH H P RQWVRUDIJ IR VLVYRORGR 1O ANHWE [QM] D] IRCH
FRO®JRYHUDQFHA $,6 S$  FKH IXQIH GD FHORR GLFRRECDP HQR SHUBH \MP DIFKH QRUP DIYH H
QA TXDIMGALIKSSR 4 XHR P RGHIR GLFRMERD] IRQH FRQVHQM GLP DQMQHUH FRHUIHQ D RSHIDWD
XQURWP WP HRGRBJI IFD H VIGHU IH 1XQ IRQD@ J DUDQMQGER XQ FROARTR HIIFIHQM H FRQAYIVR GHD
FRQIRWP WG SURCRWR O(QJ R QOMID FDWQD GHOYDBUA

$ SUAVIGR GLTXHWR DSSURFFIR WUKWKMUDR ' $, 6 S$ H' 6 6 UORSHIDGR IQ FRYRWP WD XQ6 MMP D
A* HIRCH GHM 4 XDWFHWIFDR 8 1, (1,62 UFRQRVAX\R D ,QMWN ,\BID 6 S$ H
DFFUHAMMR D $&&5 (' ,$ / D FHUMED] IRQH FRSUH @QMUR FIF® GLSURI HWBA LRQH WIGISSR

LQMI UD] LRQH H YDEED] IRQH GLVIMAMP LA SURSXOIRGH H GLFRQARTR QA UDW DWIEXUDQER FKH RIQL
DYV VD J VMBS VHFRQGER FUMALGLHIIFIHG D \WDFFIDELDAGH P LI QRIDP HQR FROIDXR

/ PR IRQH GH® ,6 2 QRQUDSSUHVHOB VR® XQ UHTXIMVR IRUP DB P D XQIP SHIQR VRWI (DG
YHYR @HFFH®Q D RSHDIYD $WIDYHWR DXGAWSHIRGFLIQMEL HG HWMEL ®1 D] IHQGH P RQRIDQR

FRADQMP HQM @H I LEDFD GHOAMMMP D IQAYIGXDQGR DUHH GLP LI RIDP HOR H P SBP HQBIQGR D] IRQL
FRUMARYH R SUHYHQIYH 4 XHWR SURFHWR FLUFROUH FRQVHQM GLP DQMCHUH ABQEDUS TXDOBMYL HBYDW

P1QP 1 ] DUH JQHURILH RNP ] ] DUH @ JHWRCH GH®I WRWH FUHDQER FRVEGI FRQA] IRQLSHUXQD
SURGK] IRQH WHVSRQVDELB! H FRP SHUWMYD

05 MMP D GL* HVIRQH GHD 4 XDOAA IQRINH LOMI DR FRQ J QDG VKPP HQMGLI RYHUIDQRH D) IHQGD®!
FRPHID RGH®R  LO&RAFH ( WR H B SROMFKH G+ 6 ( SURP XRYHQGR XQ DSSURFFIR XQUIFDR DA
VRANMQELDAH DA J HVIRGH GHOWKIR |, Q TXHWR FROMAR @ TXDDWEDWXP H XQ KRB WDVWHWDGB! A DO
WP SR VWWWR P HIRGR ALOYRIR JDUDQ D GLFRQIRWP WeH GIYD GLILGXFID YHY/R FOHQMH WINHKRTHU
FROMEXHQGER 1Q P RGR \BIQJ IE®! DOSRV] IRQDP HOR @' XP DU FRP H SDWZHUWFQR® LER DI LCDEL®!
IQQRYDIYR H VRWNQEL®!



& ROFXVIRQLH SURVSHMYH | X\)UH

1 HOFROR GHO @RUDQ ] D] IRGH KD FRP SIX\R XQ SDWR IRQEDP HQBG! QHOSURSUR SHFRWR GL
VRAMQEIM DYYIDQGR XQD WGMRGH VWDWIIED WKWADW H FRQUVRIEDQER ®F EDVL SHU XQD
JRYHUODGFH ( 6* 4 XHAR SIRFHWR KD YIMR @ FRAMY] IRCH GLXQ &RP MR GL6 RAMQEIDA: FRP SRAR
@ P HP EWLGHO&GS H G WDSSUHVHOBQIGL AYHYH IXQ IRQL D} IHQGEDD FRQ LOFRP SMR GL IXICDUH @
HIQ] IRH GH® VWDWIID ( 6*  H QLVXSHYMRCDUH GOWHD] LRCH GH! SUP H 1Q] IDWH 3 DUDEHDP HOM
A VWD FROGRW XQDQDOL G GRSSID P DMUIDDA: FKH KD IQMIDIR @ SURVSHWYD GHIQ@ [P SDWY/
DP EIHQBOH VRADDFRQ TXHM (ICDQ IDUD  SHUP HWHQGR GLIGHQMEDUA L\MP L SURUMIUL VX FXL FRVIKILA
SRLOWIDWMIID ( 6* GLP HAR GQIRWMP ICH

,Q TXHB IDVH QRQ VRQR WIAWDGFRID GHILQWARAI HWTXDQMAMYL. SRFK/AEGSSURFFIR DERAMR SUYIGU 1D
SUP D @ FRK] IRQH G XQD VMW ID VREED H FRHUHQM EDVDWB VX HYIGHQ H H DQDOA \MAKWRUDA / D
HIQ] IRH GHL\BUIHWA SBHYMB SHUIO D YD®I GHOFRQYROIP HQR GHJ @ WINHKRTHUHWMUGL FKH
VD> DMYDR DMDYHYR FDQD@ G HQIDIHP HOMARKWHUDIY H 11GD0) ] DR DG DILCDUH XGMUIRP HOM ©
P DWEFH G_P DIMUD@ALH YDTEDUH B SURINE\VMDMI IFKH 4 XHVR SURFHWR J DUDQUAY2 FKH J QRELHWYLIXUAUL
VIDQR DEHDWCRQ VRE D GRUP DYH HXURSHH P D DQRKH DI DVSHWIMYH GH_SUQRISDODWRILGQIR @
FDWQD GHODRWH

$ FRQHP D GH® YRBQM G WDGXUH @ DA ID 1Q UVXSBAMBQI LEID (D] IHQED KD DARFDR XQ EXGIHW
GHAFDR SHIFRQHIXWH GHOFRWVRGHO HGHO  WH FHUNILED] LRQLFKIDYH

,62 6 MMP D G* HABRCH GH@ QHUID * $,6 S$
. 81,3G5 6 MMP D ¥ HVIIRCH SHUD 3DUMAGL* HOHUH * $,6 S$ H' 6 6 UO
,62 6 MiMP D A* HWRQH GH@ P EIHOM ' $,6 S$ H' 6 6 UO






DUMAREY

1 RW P RWRGR®J LED

1 HOBUMVHOM %4OQAR Q6 RAMQEIDAVRCR UHQAFRQIMM B DMYIWAGL' XP DUH $X\RP RIYH ,\BID
6S$ '$,6S$ H' XPDUH 6RWRY[ 6 UO' 6 6 UO IQEFDW GHOMAR FRQIIXQEP HQM FRP H
oI 6 RAHWE oBI D] IHQGH R TXDQGR RSSRWMQR FRPHJ $,6 S$rHJ 6 6 U ' $,6 S$ H' 6

6 UOKDQQR VFHIR GLUHQAFRQBUH FRQIXQEP HQM VX EDVH YRBQBUD ICBURSUR WIAR ( 6*  SRIEK/AE
® GXH VRAHWAWEFRQAELYIGRQR XQD VWRUD FRP XQH RSHUDGR 1Q P RGR IGHU IFR VRWR & \WAA/R WAWR H
FRIERDCR TXRIEDCDP HQM DWEDYHWR WDP LM UDW VXSSRUR UHFISURFR H VDM H G

VRWMQELDOYAS DQHDW

7 XV ®f LQRWP D] IRQLUSRWBAM VL UIHUWFRCR DCSHUP HMR RSHUDIYR WBADQR GHOF LXSSR' XP DUH
FRAMOR D@ VRAHM' $,6 S$ H' 6 6 UO HORDP EH FRQVHGH IQ 7RUCR & RYR & DAMOCDUER

, CBUAVHOM YADCAR GL6 RAMQELDAS GHVFUYH LSURI UMWLFRP SIXWCDM! 6 RAHAAIQ P DMID GL
VRAMQLELDA%H UHVSRQVDELDAA D IHQGD®! QHOSHURGR FRP SUWRWD 1O « JHQQDRHIO  GFHP EWH

/ D UHQAFRQM] [RQH VHI XH IQMDP HQM B! @QHH JXICD GH® * GEDCS HSRMQ) ,QUDIYH * 5, H SHU

@VHF] IR AVADAD SUHAVSRAWE 1Q FRQARWP DI 06 \BQEDG* 5, / D SXEE@D] IRQH GHO
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